
 
 
 

 
 

 Ref: ISLL:CH:2025                                         Date: 13th August, 2025 
  
 The President The Vice President, 
 Corporate Relationship Department Listing Compliance Department, 
 BSE Limited National Stock Exchange of India Limited, 
 Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor 
 25th Floor, Dalal Street, Plot No. C/2, G-Block, 
 Mumbai 400 001 Bandra Kurla Complex, Bandra (E),  
 Mumbai 400 051 
  
 BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 
 
 
SUB:  OUTCOME OF BOARD MEETING HELD ON 13TH AUGUST, 2025 
 
Dear Sir/Ma’am, 
 
Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if any, of the 
Securities and Exchange of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(hereinafter “SEBI Listing Regulations”) we wish to inform that the Board of Directors of the Company 
at its Meeting held today i.e., Wednesday, 13th August, 2025, have considered and inter-alia approved 
Standalone and Consolidated Un-Audited Financial Results of Ind-Swift Laboratories Limited for the 
Quarter ended 30th June, 2025 as recommended by the Audit Committee. 
 
The Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended 
June 30, 2025 are enclosed along with the Limited Review Report on both Standalone & Consolidated 
results issued by M/s. Rattan Kaur & Associates, Chartered Accountants, Statutory Auditors.  
 
The above information will also be available on the website of the Company at www.indswiftlabs.com. 
 
The Board Meeting commenced at 04:30 P.M and concluded at 05:45 P.M. You are requested to kindly 
take the same on record.  
 
Thanking you, 
For IND-SWIFT LABORATORIES LTD. 
 
 
 
PARDEEP VERMA 
VP-CORPORATE AFFAIRS & 
COMPANY SECRETARY 
Encl: a/a 
 
 
 
 
 
 
 
 
 
 



INDIÀ 

Independent Auditor's Review Report on the Standalone Unaudited Financial Results 
of Ind-Swift Laboratories Limited for the Quarter ended on June 30, 2025 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 

RATTAN KAUR & ASSOCIATES 

CHARTERED ACCOUNTANTS 

SCF: 1, SECTOR: 20-C 

CHANDIGARH: 160020 

Mobile: 9501343300 

Email: carattan@gmail.com 

To The Board of Directors of Ind-Swift Laboratories Ltd. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
(the Statement") of Ind-Swift Laboratories Limited for the Quarter ended 30.06.2025, 
being submitted by the company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended (the 

"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules, issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on these financial 
statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 �Review of Interim Financial Information Performed by the 
Independent Auditor of the Entiy", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review of Interim Financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantialy less in scope than an audit conducted in accordance 
with standards on Auditing as specified under Section 143(10) of The Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

JRASSO 
Chandigarh 



INDIA 

Place: Chandigarh 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind 
AS') specified under section l133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Date: 13-08-2025 

RATTAN KAUR & ASSOCIATES 

CHARTERED ACCOUNTANIS 
SCF: 1, SECTOR: 20-C 

CHANDIGARH: 160020 

UDIN: 25513530BMJOPA5310 

Mobile:9501343300 

Email: carattan@gmail.com 

For Rattan Kaur & Associates 
Chartered Accountants 

(Regd No.:022513N SR&ASS 
Chandigarh 

Rattan Kaur 
(PartnerrAo 

M. No. 513530 

ATES 
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RATTAN KAUR & ASSOCIATES 

CHARTERED ACCOUNTANTS 

SCF: 1,SECTOR: 20-C 

CHANDIGARH: 160020 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of 
Ind-Swift Laboratories Limited for the Ouarter ended on June 30, 2025 Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 (as anended). 

To The Board of Directors of Ind-Swift Laboratories Ltd 

Mobile:9501343300 

Email: carattan@gmail.com 

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Ind-Swift Laboratories Ltd. (the Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as �the Group), and its share of 

the Net Profit after Tax and Total Comprehensive Income of its Joint Ventures for the 

quarter ended 30.06.2025 ("the Statermeni"), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the �Listing Regulations") 

2) This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" (Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matter, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of al! significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20!5, as amended, to the extent applicable, 

SR&ASS 
Chandigarh 
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4) The Statement includes the results of: 

Particulars 
Subsidiary Companies 

Joint Venture 

Name 

RATTAN KAUR& ASSOCIATES 

CHARTERED ACCOUNTANTS 

SCF: 1,SECTOR: 20-C 

CHANDIGARH: 160020 

Mobile: 9501343300 

Email: carattan@gmail.com 

5) Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Chandigarh 

Ind Swift Laboratories Inc. USA 
Fortune (India) Constructions Ltd 
MJM Remedies Private Limited 
ISLL Middle Bast LLC-FZ 
Ind-Swift India Ltd (Kenya) 

6) The consolidated unaudited financial results includes the interim financial 

statements/financial information/financial results of three subsidiaries which have not been 
reviewed/audited by their auditors, whose interim financial statements/financial 

information/financial results reflect total revenue of Rs 109191 Lakhs, total net profit of 
Rs.670.87 Lakhs and total comprehensive Income of Rs 670.87 Lakhs, for the quarter ended 
30.06.2025 as considered in the consolidated unaudited financial results. 

Date: 13-08-2025 

Indis Healthcare LLP 

7) The consolidated unaudited financial results include the interim financial 

statements/Financial information/Financial results of Indis Healthcare LLP (Joint Venture) 
which have been reviewed/audited by the auditors whose interim financial 
statements/Financial information/Financial results reflect total Net Profit of Rs. 12.62 lakhs 

UDIN: 25513530BMJOPB3149 

According to the information and explanations given to us by the Management, these interim 
financial statements/financial information/financial results are not material to the Group. Our 
conclusion on the Statement is not modified in respect of the above matter. 

For Rattan Kaur & Associates 
Chartered Accountants 

FRN: 022513N 

ASSO 
Chandigarh RatiKaur 

(Phrtner). 
M M. No. 

IsI3$308N 
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