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Ref: ISLL:CH:2025

The President

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

Mumbai 400 001

ISIN: INE915B01019
BSE Scrip Code: 532305

Date: 30" May, 2025

The Vice President,

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, 5™ Floor

Plot No. C/2, G-Block,

Bandra Kurla Complex, Bandra (E),
Mumbai 400 051

NSE Symbol: INDSWFTLAB

SUB: SUBMISSION OF ANNUAL SECRETARIAL COMPLIANCE REPORT FOR THE YEAR

ENDED 315" MARCH 2025 PURSUANT TO REGULATION 24A OF SEBI (LODR)

REGULATIONS, 2015.

Respected Sir/Madam,

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Annual Secretarial Compliance Report of the Company for the
financial year ended 31 March 2025 as issued by Mr. Vishal Arora, Practicing Company Secretary.

Kindly take the same on your record.

With Regards,

For IND-SWIFT LABORATORIES LTD.

Pa rd ee Digitally signed by
Pardeep Verma

p Date: 2025.05.30
20:12:50 +05'30"

Verma

PARDEEP VERMA
VP-CORPORATE AFFAIRS &
COMPANY SECRETARY

Encl: As Above




VISHAL ARORA
COMPANY SECRETARY

ANNUAL SECRETARIAL COMPLIANCE REPORT
" OF. .
_ iND SWIFT LABORATORIES LIMITED
FOR THE FINANCIAL YEAR ENDED ON 3157 MARCH, 2025

! have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices Dy {ND SWIFT LABORATORIES LIMITED (CIN
L24232CH1995PLCO15553) having its Registered Office at SCO 850, SHIVALIK ENCLAVE, NAC,
MANIMAJRA CHANDIGARH - 160101. Secretarial Review was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conductsfstatutory compliances and {o prowcle my
observations thereon.

' Based on my verification of the listed entity’s books, papers, minutes books, forms and returns filed
and other records maintained by the listed entity and aiso the information provided by the listed
entity, its officers, agents and authorized representatives during the conduct of Secretarial Review, |
hereby report that the listed entity has, during the review period covering the financial year ended
on 315t March, 2025 complied with the statutory prcmsrons listed hereunder in the manner and subject
to the reportmg made hereinafter : .

| have exammed

(a) all the documents and records made avarlable to us and explanatmn provided by Ind Swift
Laboratories Limited,

(b) the filings/ submissions made by the listed entit'y to the stock exchanges,
(c) ‘website of the listed entity, ' '

{d) any other docurhentf filing, as may be relevant, which has been relied upon to make is report,

for the financial year ended 31t March 2025 (“Review Penod”) in respect of compliance with the
provisions of:
(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regu!atmns,
cireulars, guidelines issued thereunder; and

(b) the Securities Contracts {Regulation) Act, 1956 (“SCRA™}, rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
india (“SEBI”};

The specific Regulations, whose provisions and the circulars/ guidelines 1ssued thereunder, have been
examined, include:

- (a) Securities and Exchange Board. of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
- Regulations, 2018;

{c) Securities and Exchange Board of India (Substantial Acquisition of . Shares and Takeavers)
Regulatlons 2011; .

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (nat
applicable to the company durmg the review period)

'_(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat. Equity)
Regulatrons 2021
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(f) Securities and Exchange Board cf India (Issue and Listmg of Non-Convertible Securities)
Regulations, 2021;

(g} Securities and Exchange Board of india (Prohibition of Insider Trading) Regulations, 2015;

(h} {other regulations as applicable)

and circulars/ guidetines issued thereunder; _
and based on the above examination, | hereby report that, during the Review Peried:

{a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of matters specified below: ** :

3r. | Compiiance Reguiation Deviations | Action Type of| Betails off] Fine | Obser- | Man- Re-
No. | Reguirement /  Circular Taken Action { Viol Amount | vations/ | age- marks
(Regulations/ Mo. by - fation : Re- ment
circutars/ ' : marks of] Re-
guide- lines the sponse
including Prac-
specific clause) ticing
. ) Compa-
ny Sec-
retary
1.
**Nate:
{b) The listed entity has taken the fotlewing actions to comply with the observations made in
previous reports:
Sr. ! Observations/ | Observations Compliance Details of Remedial Comments of
Mo. | Remarks made Reguirement viofation / actions, the PCS
Of the in the (Regulations/ deviations if any, on the
Practicing secretarial circulars/ and  taken by actions
Company compliance | guidetines actions the listed taken by
Secretary report for including taken / entity the listed
in the the year specific penalty entity
previous ended clause} imposed, ’
reports) e, (the if any, on
(PCS) years the listed
are to be entity
mentioned)
NONE
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1. 1 hereby report that, during the review period the compliance status of the listed entity with
the following requirements:

1. | Secretarial Standards:

The compliances of the listed entity are
in accordance with the applicable
Secretarial Standards (SS) issued bythe
institute of Company Secretaries’ of

India (ICS1).

2 Adoption and timely updation of the
Policies: '

VES NA

» All apptlicable policies under SEBI
Regulations are adopted with the
approval of board of dlrectors ofthe
listed entities -

« All the pohc:es are in conformlty
with SEBI Regulations and have been
reviewed & updated on time, as per
the regulahons/circutars/gmdehnes
issued by SEBI

: YES NA
3 Maintenance and disclosures on

Webhsite:

e The Listed entity is maintaining
a functional website

e Timely dissemination of the
"documents/ information under a
separate section on the website

s  Web-links provided in annual
corporategovernance reports under
Regulation 27{2) are accurate and
specific which re- directs to the
relevant document(s)/section of the
website

' : ES
4 Disqualification of Director: Y : NA
None of the Director(s) of the Company
is/ are disqualifiedunder Section 164 of -
Companies Act, 2013 as confirmedby
the listed entity.
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- NA NA
5 Details retated to Subsidiaries of listed

entities havebeen examined w.r.t.:
(2) identification of material subsidiary
compantes '

. . . VES VA
(b) Disclosure requirement of material

as well as other subsidiaries

6 Preservation of Documents: _ YES NA
The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as per Policy of Preservation of
Documents and  Archival  policy
prescribed  under . SEBI LODR
Regulations, 2015.

. 7 Perfdrménce Evaluétion: YES ) NA

The listed entity has conducted
‘performance evaluation of the Board,
independent - Directors and . the
Committees at the start of every
financial year/during the financial year
as prescribed in SEB} Regulations.

8 Related Party Transactions: YES NA
‘1 (@ The listed entity has obtained prior
approval of Audit Committee for all
related party transactions; or

(b} In case no prior approval cbtained,
1 the listed entity shall provide
detailed reasons along  with
confirmation whether the
transactions were  subsequently
- approved/ratified/rejected by the
audit committee. : . «
' YES NA

9 Disclosure of events or information:

The listed entity has provided all the
required disclosure{(s)under Regulation
30 along with Schedule {1l of SEBI LODR
Regulations, 2015 within the time [imits
prescribed thereunder.

10 Prohibition of Insider Trading: -

YES MNA

The listed entity is in compliance with
Regulation 3(5) &3(6)SEBI (Prohibition of
insider Trading) Regulations, 2015.
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11 Actions taken by SEBl or Stock - YES NA
Exchanga(s), if any: ' '
No action(s) has been taken against the
listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard
Operating Procedures issued by SEBI
through various circulars) under SEB!
Regulations and circulars/ guidelines
issued thereunder (or)
The actions taken against the listed
entity/ its promoters/  directors/
subsidiaries either by SEBI or by Stock
Exchanges are spemﬂed in the last
colummn.
17 . YES he Company has complied
'~ 1 Resignation of statutory auditors Wwith the disclosure
from the listed entity or its maternal requirement with paragraph
subsidiaries: 6.1 and 6.2 of section V-D of
In case of resignation of statutory g:? C?ﬁea: O\f] c?cfmplili-laen cema‘fifg
auditor from the listed entity or any ;’f the provisions of the LODR,
its material subsidiaries during the : . . iy
" financial year, the listed entity and / or Regulations by listed entities.
its material subsidiary(ies) has / have
complied with paragraph 6.1 and 6.2 of
| section V-D of chapter V of the Master
Circular on  compliance with the
provisions of the LODR Regulatmns by
listed entities .
- i . NA 1. During FY 2024-25 NSE
13 Addmonal Non con.-]phances,.if any: | & BSE levied penalty on
No additional non-compliances the  company  under
observed for any SEBI Regulation 29 of the SEBI
regulation/circular/guidance note etc. {LODR) Regulations, 2015
except as reported above. for delay in intimation
about the Board Meeting
scheduled for considering
redemption of NCDS. The |
said penalty was later
waived off by both the
eXchanges. )
2. The BSE in 2022 had
levied penalty of Rs.
10,000/~ on the Company
for viglaticn of Regulation
60 for which the company
made representation and
no communication was
received thereaft
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matter.

However, now during the
financial vyear 2024-25
when the company
approached BSE  for
delisting of NCDs, it raised
the issue of outstanding
penalty of Rs., 10,000 as
levied in the year 2022.

The company has again
contested it and proposed
ta settle it from the
processing fee already
paid for waiver of penalty
under regulation 29 which
was later waived, and the
proceassing fees is
refundable. The said
matter is still pending with
BSE.

We further, report that the listed entity is in compliance/ not in compliance with the disclosure requ'i rements
of Employee Benefit Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations - YES

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensu_ring' the authenticity of docurments and information
furnished, are the responsibilities of the management of the listed entity.

2. Our respons:biltty is to report based upon our examination of reievant documents and
information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of
Accounts of the listed entity.

4. This Report is sotely for the intended purpose of compliance in terms of Regulation Z4A (Z) of
the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 and is neither an
assurance as tothe future viability of the listed entity nor of the efficacy or effect BETRSS yith
which the management hasconducted the affairs of the listed entity. - AN

PEER REVIEW NUMBER: 121 9!2021
UDIN: FO04566G000510874

PLACE: CHANDIGARH
DATE: 30/05/2025
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