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Harjeet Parvesh & Company

CHARTERED ACCOUNTANTS
(APEER REVIEWED FIRM)

INDEPENDENT AUDITOR’S REPORT

To,
The Members of M/s Halcyon Life Sciences Private Limited
Opinion

We have audited the accompanying standalone financial statements of M/s Halcyon Life Sciences Private

" Limitedwhich comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss(statement of

changes in equity),Cash Flow Statement for the year then ended, notes to the financial statements and a
summary of significant accounting policies and other explanatory information. These financial statements are
the responsibility of the company's management. Our responsibility is to express an opinion on these financial

statements based on our audit.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
(Standalone) financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, and its Profit/loss ,(changes in equity) for the year ended on that

date . The company has eroded its capital due to recurring losses, However Financial statements are prepared

an going concern basis.

— Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act.. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the proevisions of the Companies Act, 2013 and the Rules thereunder, and we have
tulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,

2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance ,(changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and-maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are

-’

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.Those Board of Directors are also responsible for overseeing the

Company's financial reporting process.

Auditor’s Responsibility for the audit of the Standalone Financial Statements
Our responsibility is to express an opinion on these (Standalone) financial statements based on our audit.

We have taken into account the provisions of the Act, the accountiﬁg and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reaso‘nable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.




Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditer’s Report) Order,2020(“the order”) issued by Central
Government of India in terms of section 143 (11) of the Act, and on the basis of such checks of the books
and records of the company as we considered appropriate and according to the information and explanations
given to us, we give the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b. In our opinion proper books of account as required by Law have been kept by the Company so far as
appears from our examinations of those books.

c. the Balance Sheet, Statement of Profit and Loss, Cash flow Statement dealt with by this Report are in
agreement with the books of account;

d. in our opinion, the aforesaid (Standalone) financial statements comply with the Accounting Standards specified
w under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢. On the basis of written representations received from the directors as on 31/03/2022 and taken on record
by the Board of Directors, none of the director is disqualified as on 31/03/2022, from being appointed as a
director in terms of sub-section (2) of section 164 of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements-
Refer Note XVIII to the financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses. _ )

“ii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.
For Harjeet Parvesh & Co.
- Chartered Acgountants
Ve, Y 017437
Date: 07/09/2022 S MNo:095466
Place: MOHALI "~ UDIN: 2204SY 66AZ B2 1RT1983
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(1) (a) The company has maintained proper records showing full particulars including quantitative details

and situation of fixed assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner, designed to cover
all the items over a period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program, 2 portion of the fixed asset has been
physically verified by the management during the year and no material discrepancies between the books
w; records and the physical fixed assets have been noticed. _

“Annexure A” to the Independent Auditors' Report

— ¢) According to information and explanations given by the management , the title deed of immovable
property included in fixed assets are not in the'name of the company:

S.no Freehold/ Leasehold Gross Block | Net Block Remarks
31.03.2022 31.03.2022
1 Leasehold 20,96,808 20,96,808 Leasehold Land
in Jammu

Transactions (Prohibition) Act 1988 and rules made there under

d) The company has not revalued its Property, Plant and Equipment during the year.
(e) No proceedings have been initiated against the company for holding any Benami Property under the

1 (Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report

As explained to us, the inventories, excluding stocks with some of the third parties, were physically verified during
(2) by the management at reasonable intervals and no material discrepancies were

Noticed on physical verification. In respect of inventories lying with third parties, these have

Substantially been confirmed by them.

(b) The quarterly returns or statements are not required to be filed by comp:

Financial institutions are in agreement with the books of accounts.

(3) The Company has not granted any loans, secured or

Partnerships or other parties covered

Accordingly, the provisions of clause 3 (iii) (a) to (C)

Hence not commented upon.

(4 ) In our opinion and according to the inform
the provisions of section 185 and 186 of the Companies Act, 2013 in respect

i and security.

(5) The Company has not accepted any

any with banks or

in the Register maintained under section 189 of the Act.

unsecured to companies, firms, Limited Liability

of the Order are not applicable to the Company and

ation and explanations given to us, the company has complied with
of loans, investments, guarantees,

deposits from the public and hence the directives issued by the Reserve Bank
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.




(6 The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of Cost Records under sub-section (1) of section 148 of the
Companies Act.

(7) a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs,
Excise. Goods and Service Tax, Cess and any other statutory dues with the appropriate authorities
According to the information and explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2022 for a period of more than six months from the date
on when they become payable. :

g b) According to the information and explanation given to us, there are no dues of income tax,

' GST, duty of customs, duty of excise, value added tax outstanding on account of any dispute
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] (8) According to the information and explanation given to us, there are no transactions which have been
surrendered or disclosed as income during the year in tax assessment under Income tax Act ,1961.

(9) Inouropinion and according to the information and explanations given to us,
= a) The Company has not defaulted in the repayment of dues to banks.
h) The company has not been declared a wilful defaulter by any bank or financial institution or any other
lender.
(¢) The term loans been used for the object for which they were obtained.
| (d) The Company has not used funds raised for a short term basis for long term purposes.
i (e) The company has not raised any money from any person or entity for the account of or to pay
the obligations of its associates, subsidiaries or joint ventures.
(f) The company has not raised any loans during the year by pledging securities held in their
Subsidiaries, joint ventures or associate companies.

(10) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised any moneys by way of initial public offer or further public
offer including debt instruments and term loans. Accordingly, the provisions of clause (x) of the

Order are not applicable to the Company and hence not commented upon..

11) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

— (12) In our opinion, the Company is not a'Nidhi Company. Therefore, the provisions of clause (xii) of the
Order are not applicable to the Company. '

(13) In our.opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

(14) In our opinion, the provisions of section 138, of Companies Act 2013 are not applicable to the company,
hence it is not required to have an internal auditor appointed Accordingly, the provisions of clause (xiv)
of the Order are not applicable to the Company and hence not commented upon.




(15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause (xv) of the Order are not applicable to the
Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause (xvi) of the Order are not applicable to the Company and
hence not commented upon

17) Inouropinion, the company has incurred cash losses during the financial year and preceding financial
g Year of Rs 128.26 lacs in 2021-22 and 26.93 lacs in 2020-2021

18) There is no resignation of the statutory auditor during the year, accordingly, the provisions of clause (Xviii)
of the Order are not applicable to the Company and hence not commented upon.

19) Inour opinion, on the basis of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our knowledge
of Board of directors and management’s plans no material uncertainty exists as on date of audit report that
company is not capable of meeting its liabilities at the date of balance sheet as and when they fall due within

< a period of one year from the balance sheet date, even though company has eroded its capital but has other
assets to meet its liabilities.

AR i . s & T

20) In our opinion, on the basis of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our knowledge
of Board of directors and management'’s plans no material uncertainty exists as on date of audit report that
company is not capable of meeting its liabilities at the date of balance sheet as and when they fall due within a
period of one-year from the balance sheet date.

5 21) In our opinion the financial statements are stand alone statement and consolidation is not required, the
provisions of clause (xxi) of the Order are not applicable to the Company and hence not commented upon.

____For Harjeet Parvesh & Co.

Partner

Date: 07,/09/2022 : : " MNo 1095466
Place: MOHALI UDIN: 22098464 AZRZIRTTISR
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Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of HALCYON
LIFE SCIENCES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HALCYON LIFE SCIENCES PRIVATE
LIMITED (“the Company”) as of March 31, 2022 in'conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls These
responsibilities include the design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated ei‘fectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of -'managemcnt and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intenal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2022.

For Harjeet Parvesh & Co.
~.Chartered Accountants

A ...;/-'

Date: 07/09/2022 M.No :095466

Place: MOHALI ' ’ UDIN: 22 04€YH L EAZR2 I1RTT1S8




HALCYON LIFE STIENCES PVT LTD.

BALANCE SHEET AS ON 31ST, MIARCH 2922

ATE REPORT OF EVEN DATE
“sh & Company
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Sa Kumar Rana
(Directo

Place: Mchali
Date: 07-09-2022

PARTICULARS Note No. As at As at
31.03.2022 35032041

Rs.in Lacs

ASSETS

Non-current assets :

Property, Plant and Equipment | 51.19 76.76

Capital work-in progress

Investment property | 3

Financial Assets

a) Investments 1

- In subsidiaries and associates

- In Others B}

b) Other Non-current Financial Assets ’ i 0.45 0.45
Deferred tax assets (net) v 149.58 149.58
Other non-current assets v .

TOTAL NON-CURRENT ASSETS 201.22 226.80
Current Assets
Inventories VI 2.19 2.19
Financial Assets
(a) Trade receivables Vil 0.27 59.02
{b) Cash and cash equivalents il 18.23 18.18
{c) Other current financial Assets IX - -
Other current assets X 1,684.72 1,752.25
Assets held-for-sale = ,
TOTAL CURRENT ASSETS 1,705.41 1,831.65
GRAND TOTAL 1,906.64 2,058.44
EQUITY AND LIABILITIES
Equity
(2) Equity Share capital Xl 4,647.83 4,647.83
{b) Other Equity X (5,275.45) {5,142.80)
TOTAL EQUITY (627.62) {494.98)
LIABILITIES
Non-current liabilities i
Financial Liabilities X

{a) Borrowings 55.00 55.00

(b) Other Non Current Financial Liabilities - =
Non- Current Provisions — <
Other Non currént Liabilities 1.01 1.01

TOTAL NON- CURRENT LIABILITIES 56.01 56.01
Current liabilities
Financial Liabilities XV
(a) Borrowings -
(b) Trade payables XV
MSME - =
Others 2,476.78 2,476.89

{c) Other Financial Liabilities XV - -

Current Provisions - 2
Other current liabiiities Xxvii 1.47 20.52

TOTAL CURKENT LIABILITIES 2,478.25 2,497.41
GRAND TOTAL 1,906.64 2,058.44
Significant Atcounting Policies XXXIV

o

Annie Mehta
{Director}




HALCYON LIFE SCIENCES PVT LTD.
& 10SS FOR THE YEAR ENDED

31.03.2022

STATEMENT OF PROFIT

Other Comprehensive Income

A) Items that will be reclassified to P&L A/c

FVTOCI

carried at FVTOCI

benefits

B) items that will not be reclassified into P&L Afc

\

(Gain)/loss on remeasurements of Investments carried at

Tax on (Gain)/loss on remeasurements of Investments

Actuarial (Gain)/loss on remeasurements of Post employee

Note No. Year Ended Year Ended
31.03.2022 31.03.2021
Rs. in Lacs
Revenue from Operation XV - 1.05
Other Income XIX 0.69 0.97
Total Revenue 0.69 2.02
EXPENSES
Purchase of stock in trade XX - -
Change in Inventories of FG/WIP/Stock in trade XXI - -
Employee benefits expense XXl 1.02 1.02
_ancial Cost XX 0.07 -
Depreciation & amortisation expenses XXV 438 8.46
Other Expenses XXV 127.86 26.93
TOTAL-B 133.33 36.41
Profit / (Loss) before exceptional items & Tax (132.64) (34.39)
Exceptional items
QTS income = -
Bad debts . ;
Profit /(Loss) before Tax (132.64) (34.39)/
TAX EXPENSE:
Current Tax -
Mat Credit Entitlement -
Mat credit Utilisation
Deferred Tax (iability/(Assets) v -
-ome Tax Adjustment of Previous Years -
Total Tax expense =
Profit/ (Loss) for the period from continuing Operation (132.64) (34.39)




B ; =

fax on Actuarial (Gain) /loss on remeasurements of
employee

benefits

ther Comprehensive (Income) / Loss for the period , net of : S P
Tax

Total Comprehensive Income/(Loss) for the Period (132.64) (34.39)

Earning per equity share: :
(1)Basic (0.29) (0.07)!
(2)Diluted (0.29) (0.07)

Significant Accounting Policies
The accompanying notes form an integral part of the standalone financial statements.

AS PER OUR SEPARATE REPORT OF EVEN DATE

For Harjeet Parve
hartered

Lottt

Annie Mehta
. (Director)
Din - 07205423 Din - 00015440

Piace: Mohali
Date: 57-09-2022




HALCYON LIFE SCIENCES PVT LTD.

CASH FLOW STATEMENT

PARTICULARS CURRENT YEAR PREVIOUS YEAR
31.03.22 31.03.21

A) CASH FLOW FROM OPERATING ACTIVITIES: -

Net Profit as per Statement of Profit & Loss (132.64) (34.39)

ADJUSTEMENT FOR:

i) Depreciation 4.38 8..46

Ii) Interest 2 .

iii) Loss on sale of FA 10.63 4.11

OPERATING PROFIT BEFORE WORKING CAPITAL (117.63) (21.82)

ADJUSTMENT FOR:

i) Inventories -

i) Sundry Debtors 58.75 (29.55)

iii) Other Current Assets 67.53 29.86

iv) Loan & Advances 2

v) Trade Payables (0.11) (3.94)

vi) Other Current Liabilities (19.06) 17.44

Total 107.12 13.81

Net Cash Flow From Operating Activities (10.51) (8.46)

B) CASH FLOW FROM INVESTING ACTIVITIES:

i) Purchase/sale of Fixed Assets 10.56 5.25

ii) long term loan & Advances -

Net cash flow From Investing Activities 10.56 5.25

C) CASH FLOW FROM FINANCING ACTIVITIES:

i) Interest received = 0.45

i) Proceeds from Issue of Share Capital -

Net Cash flow from financing Activities - 0.45

Net Increase in Cash or Cash Equivalents (A+B+C) 0.05 (2.75)

OPENING CASH & EQUIVALENTS 18.18 20.94

CLOSING CASH & EQUIVALENTS 18.23 18.18

For Halcyon Life Sciences Private Ltd

¥/
dumar Rana hnie Mehta
(Director)

Din- 00015440

Din - 07205423

Date: 07-09-2022
Place: Mohali

For Harjeet Parvesh & Company
::_‘,‘_Qﬁéfrit'ered Accou nlfe’ﬁt's
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arjeet Singh

M.No. 095466
FCA
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NOTES FORMING PART OF BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT

Rs. in Lacs
PARTICULARS AS AT AS
31.03.2022 31.03.20

Note No -111
Other Non-Current Financial Assets
(2) Security Deposits 0.45
0.45 0.

=]

Note No. IV

Deferred Tax:

The Break Up of Deferred Tax Liabilities/(Assets}
as at March 31, 2021 is as under:

Deferred Tax Liabilities

Taxable Temporary Difference on account of :
Depreciation

Total -

Deferred Tax Assets

v)ble Temporary Difference on account of :

Provision for Gratuity/EL Encashment/commission

Carried Forward Losses as per Income Tax Act

Interest disallowed under section 43B

Investment at FVTOCI

NCD valuation difference as per IND AS %
Total Deferred Tax Assets - =
MAT Credit entitlement 149.58 149
Deferred Tax Assets /(Liability) net 149.58 149,
_ Deferred Tax Assets /(Liabilities) Charged to OCI - -
Deferred Tax Assets /(Liabilities) Charged to P&L A/c - -

MAT liahility of Rs. 0 lakhs arises for AY 21-22 in view of Section 115JB of Income Tax act, 1961.

Note No-\V -
Other Non - Current Assets
!Unsecured but Considered Good)
Capital Advances
-Related Party

TOTAL = #

2 No- VI
{3) INVENTORIES _
|As per inventories taken, valued & certified by the Management)
Raw Materials
Work in Process
Finished Goods*
Goods-in-Transit (Raw material}

Stores & Consumables 2.19

TOTAL 2.19

MR

*Finished Goods inventory includes material lying at port




Nete No -V
Trade Raceivables
- Unsecured Considered good”®

*Includes Amounts due from Related Parties

Debtors ageing Schedule

0.2/

55

TOTAL 0.27

59.

23.

Less
than 6
months

1-2 2-3 More than 3
years year years

Total

(i) Undisputed Trade receivables - considered
good

_ : . 27,182.00

27,182.(

(i) Undisputed Trade Receivables - which
have significant increase in credit risk

(iif) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered
lgood

« Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit

impaired

Note No : VIl

Cash and Cash equivalents

Cash balance in hand

Bank balances with Scheduled Banks :
Fixed Deposits With Banks*

Interest accrued

Current Accounts

Note No : IX
Other current Financiai assets

Note No : X
Other Current Assets
(a) Loans and advances (Unsecured but considered good)
-Related Parties
-Others Advances to Creditors
(b} Others
-Indirect Taxes Recoverable - Cenvat/Vat /GST
-Advance Tax/TDS
-Prepaid Expenses
-Advances recoverable in cash or in kind or value to be received

12.84

5.20

125

5.t

TOTAL - 18.23

~18.

TOTAL =

2.00
1,572.85

107.75
2.08

21
1,572

-
b |
won

TOTAL 1,684.72

1,752.




NOTES FORMING PART OF BALANCE SHEET
AND STATEMENT OF PROFIT AND LOS5 ACCOUNT

PARTICULARS

Note No. Xl

As at

As at

31032022 31.03 201

Rs. in Lacs

SHARE CAPITAL
a) Authorised
Balance as per Last Balance Sheet:

Addition during the year
Nil (Previous Year NIL) Equity share of Rs, 10/- Each

b) lIssued, Subscribed & Paid Up
Balance as per Last Balance Sheet:
Addition during the year :-

Balance as the end of the year (46478260 Equity Share of Rs. 10 each)

.Shareholders more than 5 %

Particulars no of Shares % shareholding
IND SWIFT LABS LIMTED 45638260 98.19%

Sh_areholdin:ag by Promoters as on 31.03.2022

Particulars no of Shares % shareholding
IND SWIFT LABS LIMTED " 45638260 98.19%

NOTE NO XII
Other Equity
(A) Reserves & surplus
(a) Capital Redemption Reserve

(b) Securities Premium
Opening Balance
Addition during the year

{c) Revaluation Reserve
- Opening balance
Addition (decrease) during the year
Less: Depreciation charges on revalued assets trf to General reserve

(d) General Reserve
As per Last Balance Sheet
Add: Trf from ESOP
Add: Dep on revalued assets Deducted from Revaluation Reserves

' (e) Retained Earnings
As per Last Balance Sheet
Add: Profit(Loss) for the year closing
Ciosing

TOTAL (A)

(B) Items of other Comprehensive Income
a)Remeasurement of the defined benefits liabilities /(assets)
Opening balance
Add/{Less): Movement during the year(net of Tax)
Closing Balance

TOTAL (B)

TOTAL OTHER EQUITY(A+B)

4,700.00

4,700.00

4,700.00

4,700.00

4,647.83

2,147 .83
2,500.00

4,647.83

4,647.83

452.17

452.17

452.17

452.17

(5,594.98)
(132.64)
(5,727.62)

(5,275.45)

(5,560.58)
(34.39)
(5,594.98)

(5,142.80)

(5,275.45)

(5,142.80)




Note No. Xl
Non-current liabilities
Financial Liabilities
{3} Borrowings
Un Secured Loans
a) Debentures

(i)Optionally Convertible debenture 55.00 55.00
b) From related party 1.01 1.01
TOTAL 56.01 56.01

Note No .XIV
Current Liabilities
(a) Financial Liabilities
Borrowings
Secured Loan
(i) Borrowings for working capital. -

TOTAL ) 5
Note No .XV
Trade Payable:
(i) MSME "
(ii) Other Creditors 2,476.78 2.476.89
TOTAL 2,476.78 2,476.89
Creditors ageing schedule e A ’ i ‘
Particulars Outstandng for following periods from due date of payment/ Transaction
Less 1-2 2-3 More than 3
than 6 Total
years year years ;
_ monthe
IMSME 0 0 0 0
Others 0 0 0 2,476.78 2,476.78
Disputed 0 0 0 0
|Disputed-MSME 0 0 . 0 0
Disputed-Others 0 0 0 0
Note No .XVI
Other Financial Liabilities
(i) Land Lease
0.00 0.00
Note No .XVII
Other Current Liabilities:
(i) Advances from Customers 0.67 3.00
(iii)) Statutory Liabilities ' 0.05 0.10
(iv) Expenses _Payabie‘ 0.74 17.42
TOTAL 1.47 20.52

i)Statutory Liabilities include TDS/TCS payable, ESI Payable, PF pavab-le,. Labour welfare Payable, GST Payable, professional tax etc.

ii)Expenses payable include Salary, wages, Bonus, Short term compensated absences and gratuity payable, Audit Fees, Electricity Exp paya ble et

Current Provisions
(i) Income Tax

Q}}Q / ; TOTAL =




Note No -XVII

REVENUE FROM OPERATIONS

1) Disaggregated revenue information

Set out below is the disaggregation of the Companv's revenue from contracts with customers:
Year Ended Year Ended
31.03.2022 31.03.2021

Type of goods or service (Rs.) (Rs.)

Sales
Sale of traded Products - 1.05

Total - 1.05

Revenue within India - 1.05
Revenue QOutside India 2 -

Total - 1.05

Year Ended Year Ended
31.03.2022 31/03/2021

Note No-XIX

OTHER INCOME

Interest Income 0.65 0.45
Other Non operating Income ' 0.04 0.52

Total 0.69 0.97

Note No-XX

EXPENSES

COST OF MATERIAL CONSUMED/SOLD ' -

Opening Stock - .
Add :- -

Purchases % .

Less: Closing Stock = .

TOTAL - 5

Note Neo-XXI
INCREASE /DECREASE IN INVENTORY
Opening Stock
- Work in Process 5
Finished Goods -

Closing Stock
Work in Process )
Finished Goods/Stock in Trade : 5

— TOTAL = &

Note No-XXll

EMPLOYEE BENEFITS EXPENSES
Salary & Allowance 1.02 1.02
Training & Development Expenses

TOTAL 1.02 1.02

Note No.-XXill

FINANCE COST

Interest

Bank Charges & Others 0.07 -

TOTAL 0.07 &

Note No -XXIV
DEPRECIATION & AMORTISATION EXPENSES
Depreciation 4.38 8.46

TOTAL 4.38 8.46




MNote No -XXV

OTHER EXPENSES

MANUFACTURING EXPENSES

Other Manufacturing Expenses

TOTAL - -

ADMINISTRATIVE & OTHER EXPENSES

Auditors Remuneration : 3
--Audit Fees : 0.20
--Certification Fees 2
--Qut of Pocket Exp. "

Lease Rent - Short term 0.27 0.29

Rate fee & Taxes 109.94 16.66
Legal & Professional Charges 1.10 0.25
Telephone & Postage 0.03
Office Expenses 0.06

Security Expenses ; 2.73 2.98
Electricity Charges 3.13 2.40
Other Expenses -
TOTAL 117.22 22.81

OTHER EXPENSES
Interest ,FINE & PENALITY -

TOTAL = =

~— SELLING & DISTRIBUTION EXPENSES
Other expenses "

TOTAL & I
Loss/{Profit) on Sale of Fixed Assets 10.63 4.11
Provision for Doubtful Debts -

TOTAL : 10.63 4.11
Grand Total-Note No XXV 127.86 26.92




| Nots No. Xvil

!
| Zrevigus year figures are re-grouped and re-arranged where necessary

St

et

|

IF Note No. XVill

! Contingent Liabilities not provided for :

_ Particulars

a. Bank Guarantees

e. Letter of Credit(s)

Note No. XIX

are given below:-

a.) Relationship
i} Holding Company
 Ind-Swift Labs Ltd

{i) Mr. Sahil Munjal
{/ii} Mr. Annie Mehta

Ind - Swift Limited
Essix Biosciences Ltd

BM cosmed Pvt Ltd

Description

Purchases
Sales

2.0utstanding
Debtors

Creditors

Advances to Suppliers
Unsecured Loan
Advances

0% CCDs

b. Contingent Liabilities in respect of unassessed cases of Income Tax
and Sales Tax. (Case pending in Appeal)

c. Uncalled Liabilities as Shares partly paid

d. Claims not Acknowledged as debts

ii) Key Management Personnel (Managing / Whole Time Director)

Vibrant Agro Industries Limited -
Fortune {India) Construction Limited -

1.Transaction during the year

Note No. XX: EARNING PER SHARE IN ACCORDANCE WITH AS-20

| Particulars

For Basic Earning:

For Diluted Earning:

Earning Per Share (Rs.}:
Basic
Diluted

Earning per share is calculated as shown below :
Profit available for Equity Shareholders
No. of Weighted Average Equity Shares
___ Effect of Diluted Equity Shares equivalent to:
0% Optionally Convertible Reedemable Debentures
No. of Weighted Average of Diluted Equity Shares

Nominal Value of Equity Shares

Amount {in Rs.}

5,00,000
Unascertained

MNIL
NIL
NIL

iii) Other Entities (including Entities over which key management personnel / their Relatives are able to exercise significant influence )

b.) The Following transactions were carried out with related parties in the ordinary course of business-

2021-22

0.27
2,476.78
1,572.89 -

1.0%

2.00

55.00

Amount in (Rs.)

2021-22
(132.64)

4,64,78,260

55,00,000

4,64,93,328

10

{0.29)
(0.29)

 Amount (n R

5,00,000
Unascertained
NIL

MNIL
NIL

Related Party disclosures are required under the Accounting standard {AS-18) on "Related Party Disclosures” issued by the Institute of Chartered Accountants of india

2020-21

59.02
2,476.11
1,572.89

1.01
2.00
55.00

Amount in (Rs.)

2020-21
(34.39)

4,64,78,260

55,00,000

4,64,93,328

10

{0.07)
(0.07)




L
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PARTICULARS ' RATIO
1) CURRENT RATIO 0.69
2) DEBT -EQUITY RATIO (0.09)
3) DEBT SERVICE COVERAGE RATIO (2.33)
4) RETURN ON EQUITY RATIO : (0.24)

TNote No. XXI :KEY RATIOS AS ON 31.03.2022

5) INVENTORY TURNOVER RATIO .
6) TRADE RECIEVABLES TURNOVER RATIO -
7) TRADE PAYABLES TURNOVER RATIO -

8) NET CAPITAL TURNOVER RATIO -

9) NET PROFIT RATIO -
10) RETURN ON CAPITAL EMPLOYED RATIO ) (1.21)
11) RETURN ON INVESTMENT (1.21)
Note No. XXII

The impact of the same on the accounts of the year end is unascertainable.

Note No. XXIII

The retirement benefits of employees including gratuity & leave encashment has been provided on the basis of employaes
entitled in accordance with Company's rule at the end of financial year on cash basis. Since, as per AS-15,(Employee Benefits}, no
actuarial valuation has been done for the gratuity & Leave encashment, so the amount of deviation can't be ascertained.

Note No. XXIV : Details of Auditor Remuneration: 2021-22
Audit Fees (inclusive of tax) 23,600
Note No. XXV: Earnings in Foreign Currency Current Year (in Rs.)

F.0.B value of Exports

Note No. XXVI
The outstanding amounts to Small Scale undertakings have been determined to the extent such parties have been identified

on the basis of information available with the company. The parties to whom the Company owes sum outstanding for more
than 30 days as at the balance sheet date as certified by the company are:

Details of Micro, Small and Medium Enterprises Development Act, 2006 :
PARTICULARS 31.03.2022

The Principal amount and the interest due thereon (to be shown seperately) remaining
unpaid to any supplier as at the end of each accounting year.

NIL

The Amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprise Development Act,2006 along with amountof the payments made to MIL
suppliers beyond the appointed day during each Accounting year.

The amount of interst due and payable for the period of delav. in making payment , which
have been paid beyond appointed day during the year ) but without adding the interest MIL
specified under Micro Small and Medium Enterprises Development Act, 2006.

The Amount of interst accrued and remaining unpaid at the end of each accounting NIL

The Balance in the parties account including related parties whether debit or credit are subject to confirmation, reconciliation and adjustment.

2020-21

Current Year (in Rs.)

31.03.2021

NIL

NIL

NIL

WIL

period . L"

23,600




1
i Note No. XXVII : TAXES

- | Income Tax

] Since: there is loss from business & aperation as per income Tax Act, 1961 no provision has been made for Income Tax

MAT Credit Entitlement is snown under the Current Assets in the Balance Sheet. The same will be charged to Statement of Profit & Loss in coming years as per the
provisions of Section 1158 of Income Tax Act, 1961

Deferred Tax

Deferred Tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which they can be used Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised

Note No. XXVIIl : EFFECTS OF CHANGE IN FOREIGN EXCHANGE

Foreign currency monetary items are reported using the closing rate in respect to export debtors and the difference has been accounted for in Statement of Profit &
Loss as exchange rate variation. There i1s no such foreign exchange transaction in the previous year

Note No. XXIX:
The Company has revised depreciation rates with effect from 01.04.2014 as per useful Life specified in Sch VI of Companies Act 2013.

Note No. XXX:
In the opinion of Board of Directors, the Current Assets, Loan & advances shown in the Balance sheet have a value on realisation in the ordinary course of business at
least equal to the amount at which they are stated.

Note No. XXXi:
Estimated amount of contracts remaining to be executed on capital account and not provided for (Net of Advances) is NIL.

Note No. XXXII:
DISCLOSURE OF TRANSACTIONS WITH STRUCK OF COMPANIES

The company did not have any material transaction with companies struck off under Section 248 of the companies Act 2013 or section 560 of the companies act 1956
during the financial year.

Note No. xxxui:_ - ' 1 ; ;
ADDITIONAL REGULATORY DISCLOSURE

No transaction to report against the following disclosures as notified by MCA Pursuant toc ammendment in Schedule il
a) Crypto Currency or virtual Currency

b) Benami Property held under Prohibition of Benami Transactions Act, 1988-'and rules made there under

c) Regi'stirat‘lc-}n of charges or satisfaction with Registrar of Companies
d) Compliance with number of layers of companies
—e) Relating to Borrowed funds
i) Wilful Defaulter
ii} Utilization of Borrowed funds and share premiuim
iii) Borrowings obtained on the basis of Security of Current Assets
iv) Discrepancy in Utilization of Borrowings
v) Current Maturity of long term borrowings
f) Title deeds of immovable properties.




_i riote No. : XXXIV

St

T Fixed Assets have been stated at original cost,net of CENVAT inclusive of inward wherever eligible. Cost includes all expenses & other cost attributable to

| A. SIGNIFICANT ACCOUNTING POLICIES
1 SYSTEM OF COMPLIANCE

The standalone financial statements have been prepared in accordance with indian Accounting Standards (“Ind AS”) notified under the Campanies [indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, as applicable. For periods up to and including the
year ended March 31, 2019, the Company prepared its financial statements in accordance with the then applicable Accounting Standards in India {‘previous
GAAP’). These are the Company’s first Ind AS financial statements. The date of transition to Ind AS is April 1, 2020. Refer detailed notes for the explanations
of transition to Ind AS including the details of first-time adoption exemptions availed by the Company.

¢

2 USE OF ESTIMATES
The preparation of the financial statements in conformity with GAAP requires management to make estimates and assumption that affect the reported
balances of assets and liabilities and discloser relating to contingent liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Examples of such estimates include computation of percentage of completion which requires the company to estimates the
efforts or cost expended to date as a proportion to date as a proportion of the total efforts or costs to be expended, provisions for doubtful debts, future

obligation under employee retirement benefit plans, income taxes, post-sales customer support and the useful lives of fixed tangible assets and intangible
assets.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

3 FIXED ASSETS & DEPRECIATION
a) COST OF FIXED ASSETS

the project till date of Commissioning.

b) DEPRECIATION/AMORTISATION
i} Depreciation is provided on Written Down Value method assuming residual value as 5% of Cost of Assets over the useful lives of assets estimated by the
Management at the rates specified in Part C of Schedule Il of the Companies Act 2013 on Pro rata basis and the Assets having the Value up to Rs 5000.00
have been depreciated at the rate of 100%. The Policy of Company is to provide depreciation on Building and Plant & Machinery/ other fixed Assets of new
projects from the date of start of commercial production/ put to use. Further in case of addition, depreciation has been provided on pro-rata basis
commencing from the date on which the asset is commissioned.

The Management estimates the useful lives for tangible fixed assets as follows:

Building 30 years

Plant and Machinery ) ' 2 20 years =
Furniture and Fixtures 10 years

Computers & Data Processing Units 6 years

4 INVENTO_RIES

Inventories are valued as under:

a) Raw Materials are valued at cost on FIFO Method.

b) Work in Process is valued at estimated cost basis or net realisable value whichever is lower.

¢) Finished goods are valued at cost or net realisable value whichever is less and is inclusive of all expenditure directly attributable to production.

5 RECOGNITION OF INCOME & EXPENDITURE
i) Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured

i) Salesare recognised as & when the goods are supplied and net of rebates & sales tax
iii) Interest income is recognized on a time proportion basis taking into account the amount outstandmg and rate applicable

iv) Expenses are accounted for on accrual basis and provision is made for all known losses and expenses.

6. EMPLOYEE'S BENEFITS
No provision has been made for Leave encashment and gratuity. No contribution to Provident fund has been made

7. INVESTMENTS

Investments are valued on Cost.

8. CONTINGENT LIABILITIES

(i) The Company has made the provision when there is present obligation as a result of past event where the out flow of economic resources is probable

YARWA



i retiakle estimate of the amount of obligation can be made

{1} inere s an appeal pending with Commissioner of income Tax (4ppeals) and ITAT in relation to notice of demand

9. TRADE RECEIVABLES

Sundry Debtors more than two years at the and of Balance sheet date will be written off from the book of accounts except those debtors pertaining to
related parties & disputed debtors having the matter pending unde- different courts.

10. OTHER ACCOUNTING POLICIES

Accounting policies not specifically referred to are in accorcance with generally accepted accounting policies

B) FIRST-TIME ADOPTION — MANDATORY EXCEPTIONS, OPTIONAL EXEMPTIONS

OVERALL PRINCIPLE

The Company has prepared the opening standalor.e balance sheet as per Ind AS of Apnl 1, 2020 (the transition date) by recognising all assets and liabilities whose recogrition s
required by ind AS, not recognising items of assets or lizbilities which are not permitted oy Ind AS, by reclassifying items from previous GAAP to Ind AS required under ind AS, and
applying Ind AS in measurement of recognised assets and liabilities. However, this principle is subject to the certain exception and certain optional exemptions availed by the
Company as detailed below.

1. DERECOGNITION OF FINANCIAL ASSETS AND FINANCIAL
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions occurring on or after April 1, 2016 (the transition
date).

4. SHARE-BASED PAYMENT TRANSACTIONS

AS. The Company has elected not to apply Ind AS 102 to options that vested prior to April 1, 2020.

3. DEEMED COST FOR PROPERTY, PLANT AND EQUIPMENT
LINVESTMENT PROPERTY, AND INTANGIBLE ASSETS

The Company has 2lected to continue with the carrying value of all items of its plant and equipment, investment property, and intangible assets recognised as of April 1, 2019
Itransition dare) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition date.

4. GOVERNMENT GRANT
Pursuant to Ind AS 101 “First-time Adoption of Indian Accounting Standards”, the Company has opted the exemption to use the carrying amount of the Government Loan at & rate
helow market rate of interest at the date of transition to Ind AS, as the carrying amount of the Loan in the consolidated financial statements.

5. LONG TERM FOREIGN CURRENCY MONETARY ITEMS

Pursuant to Ind AS 101 “First-time Adoption of Indian Accounting Standards”, the Company has opted the exemption given in paragraph

D13AA of Appendix D to Ind AS 101 allowing to continue the policy adopted for accounting for exchange differences arising from translation of such long-term foreign currency
monetary items recognised in the financial statements for the period ending immediately before beginning of the first ind AS financial reporting period as per the previous GAAP.

C) RECONCILIATION OF TOTAL EQUITY AS AT MARCH 31, 2022 AND 01 APRIL 2021

~_As there is no financal impact of trnastion to Ind-as , No reconciliation is required to be prepared .

As per our separate report of even date attached

For Halcyon Life Sciences Private Ltd :
For Harjeet Parvesh & Company

&
2

Sa mar Rana nie Mehta

(Director) : (Director)

Din - 07205423 Din - 00015440 ,A"’_
| Chartered Accountants 5‘ i
CA Harjeet Singh R -

Sface: Mohali = M.No. 095466 . 3 .'_‘_- T
Date: 07-09-2022 FCA

ind AS 101 encourages, I:u_t‘does not require, first time adopters to apply Ind AS 102 Share based Payment to equity instruments that were vested before the date of transition to Ind




