METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated

in Singapore)

(Unique Entity Number: 200921804D)

STATEMENT OF COMPREHENSIVE INCOME
FORTBEFINANCIAL YEAR ENDED 31 OCTOBER

2017

Revenue
Other income

Over provision of prior year expenses
Less: Expenses ’

Depreciation

Finance costs

Loss on investment

Sub contract costs

Staff costs

Professional fees

Other operating expenses

Profitf {Loss) before tax

income tax expense

Net profit/ (loss) for the year

2017 2016
Note usp ushD

2219)
{5334)
{7553}

(7553}

The accompanying noles form an infegral pa:+ of these financial statements

B



o

METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore}
(Unique Entity Number: 200921804D)

STATEMENT OF FINANCIAL POSITION
AS AT 31 OCTOBER 2017

2017 2816
Note UsD uso
ASSETS
Current assets
Trade and other receivables 7 696,602 _ 703,833
Amaount due from directors
Cash and cash eguivalenis g
696,602
Total Assets 696,602

EQUITY AND LYABILITIES

Equity

Share capital 9 790,299

Retained eamings (212,435

570311

Current liabilities

Trade and other payables 133,522

Amount due to directors

‘Income tax payable s
127,903 133,522

Total Equity and Liabilities 696,602

703,833
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METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore}
(Unique Entity Number: 200921804D)

STATEMENT OF CHANGES IN EQUITY :
FOR THE FINANCIAL YEAR ENDED 341 OCTOBER: 2017

Retained
Share Earnings
usp usp
As at 31 October 2013 » 750,299 259,616

Net loss for the year (118,362)

As at 31 October 2014 790,299

Net loss for the year

As ai
s ai 31 October 2016 577,864

Net loss for the year {755

L}
~

As at 31 October 2017 570,311
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.Cashand cash equivalents at end of the year

METEORIC LIFE SCIENCES PTE. LTD.

(incorporated in Singapore}
(Unique Entity Number: 200921804D)

STATEMENT OF CASH FLOWS

FORTHE FINANCIAL YEAR ENDED 31 OCTOBER 2017

2017 2016
usb UsD

Cashflows from operating activities .
Profit/ (Loss) before tax (1613)

Change in working capital:

Decrease/ (increase) in trade and other receivables 7232
Increase/ {decrease) in trade and other payables

Cash generate from/ (used in) operations

Income tax paid .
Net cash generated from/ {used in} operating

acftivities :

?‘ (3488}

Net increase/ (decrease) in cashand cash equi\::alents P %}90 ” 3488
o, ¥

Cash and cash equivalents at start of the year . s T 3488

Nii



NOTES TO THE FINANCIAL STATEMENTS :
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2017

These notes form an integral part and should be read in conjunction with the accompanying financiai
statements.

ot General _ )
METEORIC LIFE SCIENCES PTE. LTD. {the "Company") is incorporated and domiciled in

Singapore with its registered office and principal place of business at 24 RAFFLES, PLACE, #25-
02A CLIFFORDCENTRE, SINGAPOREQ48621. g

The principle activities of the Company are that of business and management
services and general wholesale import .and export activities. There have
changes in the nature of these activities during the financial year.

The Company is a wholly owned subsidiary of the Ind-Swift Laboratories-?ii,
incorporated in India. :

2. Summary of significant accounting policies

! 2.1 Basis of preparation

The financial statements of the Compg% have' drawn up in accordance with
Singapore Financial Reporting Standards R8"). The financial statements have been

prepared on the historical cost basrs~ excep@’g disclosed in the accounting policies
below. éf@

The financial statements gfs presentedfg n United States Dollars (§), which is the

Company’s functional current MAH fnagcxal information present in United States Dollars
has been rounded to the%earest hole number, unless otherwise indicated.

22 Adoption of new gnd reyised sf”andards
A,
The accounting policies™

gpted are consistent with those of the previous financial year
except in maﬁ%gm'rent financial year, the Company has adopted all the new and revised
standards: Fwhi ﬁ%@‘e relevant to -the Company and are effective for annual financial
period b mnmg og: or after 1 November 2014. The adoption of these standards did not
hav%ganyimatena! £ffect on the financial statements.

umber o? new standards, amendments to standards and mterpretatxons are issued
yet effective for annual pericds beginning 1 November 2014, and have not been

phe " preparing these financial statements. The Company does not plan to early
" ﬁgpt these standards.

Efe? directors -expect that the adoption of the standards will have no material impact on
Salethe nanc:a! statements in the period of initial application.
T

b=

i




METEORICLIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
{Unique Entity Number: 200921804D}

NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEAR ENDED 31 OCTOBER 2017

2,

Summary of significant accounting policies {Continued)

23

2.4

m&%;se.
y N
N8

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the
Company and are recorded on initial recognition in the functional currency at exchange
rates approximating those riling at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated at the rate of exchange rnuling at the
reporting date. Non-monetary items -that are measured in terms of higterical cost in a
foreign currency are franslated using the exchange rates as at the dateS{pf the initiafl
transactions. Non-monetary items measured at fair value in a foreign cugiency are
transtated using the exchange rates at the date when the fair value wa§ measurég:

Exchange differences arising on the settlement of monetary itefis g

Impairment of non-financial assets i

The Company assesses at each reporting date whethgﬁ%eﬁre is '“':’«*"i";tdicaﬁon that an

asset may be impaired. If any indication exists, or when g“i:;gpnga impalrment testing

for an asset is required, the Company makes ap#ESiimate ‘%ﬁﬂhe assel's recoverable
‘ y

amount.

An asset's recoverable amount is !he%%ig‘her o%%& assels or cash-generating unit's fair
value less costs of disposal and its value %s: aﬁ&ﬁggé ermined for an individual asset,
unless the asset does not generate cas %ws that are largely independent of those
from other assefs or group of ass‘e,‘t_é;‘g‘%WheF hescamrying amount of an asset or cash

generating unit exceeds its recovefable” amounty™the asset is considered impaired and is
written down to its recoviiable aﬂ“@iﬁ)ﬁ% -

Impairment losses are recoﬁ?:ﬁ;ggd in «p{g}jﬁ‘g or toss, except for assets that were previously
revalued where the revaluationiiwas taken to other comprehensive income. In this case,
the impaiment Is also*fecognise ;xn’ other comprehensive income up to the amount of
any previous revaluation. ¥ :

A previously rec ?ggﬁa'ﬁjgairmen{ loss is reversed only if there has been a change in
tile estimates,, used to 'détermine ‘the assef's recoverable amount since the fast
impaimenwm&s recognised. If that is the case, the carrying amount of the asset is
increasquto its %Jverable amount. That increase cannot exceed the camying amount
that wodld have Heen determined, net of depreciation, had no impairment loss been
recqlinissi @v@ﬂély. Such reversal is recognised in profit or loss unless tile asset is
k; sured ativevalued amount, in which case the reversal is treated as z revaluation

k¢




METEORIC LIFE SCIENCES PTE. LTD.

{Incorporaied in Singapore} .
{Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS

FORTHE FINANCIAL YEAR ENDED 31 OCTOBER2017

2. -Summary of significant accounting policies (Continued)

2.5

a)

Financial Instruments

Financial assets

Financial assets are recognised when, and only when, the Company b g
the contractual provisions of the financial instrument. The Company d
classification of its financial assets at initial recognition.

a party to
mi the

When financial assets are recognised initially, they are measured alsf
the case of financial assets not at fair value through profit or ,oss;gédxre,
transaction costs.

Subsequent measurement

Loans and receivables

Non-derivative financial assets with ﬁ@e}i or dets mab!e “payments that are not guoted
in an active market are classified as lpans ables. Subsequent to initial
recognition, loans and receivables are ‘?igure Qﬁ?ﬁﬁ‘iﬁnomsed cost using the effective
interest method, less impairment. Ga ns“an@ s are recognised in profit or loss when
the loans and receivables are dereg;@*@xg:sed Eg['mfyalred and through the amoriisation

process. *
,ﬁ? 3;&,? &h@w

Loans and receivables col pnse ade ahd other receivables, and cash and cash

equivalents. g*““ n, R

Cash and cash equivalengiomp

De-recognmonA . g}
A financial set. is derecoéﬁised when the contractual right to receive cash flows from
the asset# of a financial asset in its enfirety, the
differencef betwee ‘ﬁ‘ he carrying amount and the sum of the consideration received and
any mufatlve galn or joss that has been recognised in other comprehensive income is

c% in profit or foss.




FORTHE FINANCIAL YEAR ENDED 31 OCTCBER 2017

2. Summary of significant accounting policies {Continued}

2.5

b}

b}

Financial instruments (Continued‘)
Financial Habilities

Initial recognition and measurement

Financial fiabilities are recognised when, and only when, the Company becows
to the contractual provisions of the financial instrument. The Company., dete
classification of its financial liabilities at inifial recognition.

Subsequent measurement

Financial liabilities at amortised cost
""" Hed“at fair value through profit
using the effective interest

or loss are subsequent!y measured@at amo,
# loss when the liabilities are

method. Gains and losses are- recogn
derecognised, and through the amortisati g/%;:esw%w
aofl

Such financial liabilities comprise tr_gd%ﬁ»and sayables,

&

Finance hablhtlesContmuedi haal %r'

De-recognition wﬁ‘j{ %%%%
B k-
%

A financial liability s de—recogmsed when the obhgatlon under the fiability is discharged,
cancelled - or exg;@ SHWhen

same lender on substantiglly different terms, or the terms of an exxstmg liability are
substanhaﬂ «gé?dnﬁed such an exchange or modificafion is treated as a de-recognition
of the orjgma iab]hty and the recognition of a new liability, and the difference in the

respective ving amounts is recognised in  profit or loss
0g
> 8
e E .
%%ﬁ‘*




FORTHE FINANCIAL YEARENDED 31 OCTOBER 2017

2. Summary of significant accounting policies {Continued)

2.6 impairment of financial assets

The Company assesses at each rep'orﬁng date whether there is any objective evidence

that a financial asset is impaired.

Financial assets carried at amortised cost

individuafly significant, or collectively for financial assets that
significant. If the Company determines that no objective avidence " ]
for an individually assessed financial ‘asset, whether signiﬁ@fé or N £ includes the
asset in a group of financial assets with similar credit risk. ics and collectively
assesses them for impairment. Assets that are individual ot impairment and
for which an impairment loss is, or continues to be fe not included in a
collective assessment of impairment. o

frent  exists

n financial assets carried at
C & is measured as the differer.ce
-”§§§w‘lalue of estimated future cash

between the assel's carrying amount anth, e
flows discounted at the financial asset's™ofdipal e ive Interest rate. If a loan has a
variable interest rate, the discount rate for mghsuring any impairment loss is the current
effective interest rate. The carryiqé’ﬁg?’r‘iount ofithe asset is reduced through the use of
an allowance account. TQ? impain@@ng Ris récognised in profit or loss.

R

When the asset becomes u‘r_x'ﬁ3 ctibl ,,.mé’l}carrying amount of impaired financial asset is

reduced directly or if ap Aot L, wa§§"bcharged to the allowance account, the amounts
charged to the al!owarf%s- accolififisdre written off against the carrying amount of the

Ll
financial asset.

ki Ed

To determine whethe is objective evidence that an impairment loss on financial
assets has bgg& incurred™2the Company considers factors such as. the probability of
inso!venc?ﬁ"‘siigmﬁcant financial difficullies of the debtor and default or significant delay
in payments. :

If, J8%a%subsequdnt period, the- amount of the impairment loss decreases and the
q%%g‘ease tha; related objectively fo an evenit occurring after the impairment was

jnised, the previously recognised. impairment loss is reversed to the extent that the
carryiflg, amount of the asset does not exceed its amortised cost at the reversal date.
‘?}g ount of  reversal is  recognised in  profit or loss.




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2017

2.

Summary of signiﬁcant accounting policies (Continued)

2.7

2.3

2.8

2.10

’hm

Cash and cash equivalents
Cash and cash equivalents compnse cash on hand and banks and are subject to an
insignificant risk of changes in vaiue. These also include bank overdrafts that form an
integral part of the Company's cash management.
Provisions

General

constructive} as a result of a past event, it s probable that an égﬁnu
embodying economic benefits will. be required to settle the obhga’no@
the obligation can be estimated rehably ;

: %'gd o reflect the
sefconomic resources
ygrse “If the effect of the

will be requxred to setﬁe the obhgatlon the provision? |s'
time value of money is material, provisions are d:scegspted ng’ a current pre-fax rate
that reflects, where appropnate the -risks specxﬁc t§° ha“g’?lty When discounting is
used, the increase in the provision du&to the passage oft ime’ 5 recognised as a finance
cost.

&
Borrowing costs : 4
All borrowing costs are recogmsed gm profit ;;» loss in the4per'iod in which they are
incurred. a5 ; & '
&3

Related party transaction 5% %&L@,
%ﬁ;i H
A related party is a pe@on or“?e‘msié%,'that is related to the entity which is preparing its

h
financial statements. %
'

A person or a glos] r of that person's family is related to the company if they
satisfy any of the foltomng«@ondntlons

fo per‘s has control or joint controt over the company.

he perso -has significant influence over the company.

he perigﬁ is a member of the key management personnel of the company or
ofid “ément of the company,

TH

An?sﬁ is related to the company if it satisfies any of the following conditions:

e entity and the company are members of the same group.
The entity is an associate or joint venture of the company of vice versa.
The entity and the company are joint ventures of the same third party.
The entity or the company is ajoint venture of a third party while the cther s an
associate of the third party.
The entity is a postempioyment benefit plan for the benefit of employees of
gither the company or an entity related to the company. If the company is itself
such a plan, the sponsoring employers are also related to the company.
vi) The entity is controlled or joinfly conirolled by a person identified as a related
party. .

10




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 QCTOBER 2017

2.  Summary of significant accounting policies (Continued)

2.11

a)

b)

S

)

b)

21438

a).

Employee benefits
Defined contribution plans

The Company makes contributions 1o the Cenfral Provident Fund scheme in Singapore, &
defined contribution pension scheme. Contributions to defined - coniribution pension
schemes are recognised as an expense in the period in which the rdlated service is
performed. 5

Employee ledave entitlements
Employee entilements to annual.leave are recognised as a liabifity #w Y acerue o
employees. The undiscounted liability for leave expected to beﬁ_

twelve months from the reporting date is recognised for annuai™ledve as™® result of
services rendered by empioyees up to the end of the repgffifig pe%dr;;;-?rhe Company
allows employee leave entitiements to camy forward for @ maxi :
months. 5

Y

o

Revenue recognition ' AR
9 #ﬁﬂﬁg&f

»
Revenue is recognised 1o the extent that it isfprobable s at “the economic benefits will
flow to the Company and the revenuéiitan be liably megsured, regardiess of when the

payment is made. Revenue ‘is medsured gat thedfs r;y.giglﬁe of consideration received or

receivable, taking into account contractyal} defiRed terms  of payment and excluding
taxes or duty. ! 5
ﬂ;xr"é‘%

Rendering of servicesg@ & : &

#

_Revenue from rendering gféf%servic%s& is” recognised when the services have been
performed. e e .

AL Ko
Sale of goods % W

Revenue from sAlESQE gods is recognised upon the transfer of significant risk and

rewards of ownership ofithe goods.to the customers which generally coincide with
delivery agd@“é%f;gptance of the goods sold.

el

Ta)géé} %%@,;M

,éyigfg,ent income tax

- e e : s §
i3 %i}‘é’@urren Afcome tax assets and liabiliies for the current and prior periods are measured

E

G

N

“he 4mount expected to be recovered from or paid to the taxation authority. The tax
ralgs and tax laws used to compute the amount are those that are enacted or
sybstantively enacted at the reporting date.

“SiGurgent income taxes are recognised -in profit or loss except to the extent that the tax

felates o items recognised outside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates positions taken in the fax
returns with respect to situations in which applicable tax reguiations are subject to
interpretation and establishes pravisions where appropriate.
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METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 2009218040}

NOTES TO THE= FINANCIAL STATEMENTS

FOR THE _FINANCIAL YEARENDED 31 OCTOBER 2017

2.  Summary of significant accounting policies (Continued}

2.14

3. Significant accounting judgments and estimates

3.1

3.2

Share capital

in equity.
deducted

Proceeds from issuance of ordinary - shares are recognised as share
incremental costs directly attributable to the issuance of ordinary sh
against share capital.

Judgments made in applying accounting policies
Determination of functional currency

In determining the functional curréncy of the Co vr%en& is used by the
Company to detesmine the currency of the primaty  £6g] &?micn%hvironment in which the
Company operates. Consideration fagfors inclide the %ﬁrre cy that meinly influences
sales prices of goods and services afid the cuffgncy of the country whose competitive
forces and regulations mainly determines jhe sal rpgﬁ%gs of its goods and services.

é,! &

Key sources of estimation uncert. ,i,nfyy "%’ﬂ}p "
HERSR, g,aj;,fg'

The key assumptions gncemir@ﬁgg%ﬁ%ure‘? and other key sources of estimation
uncertainty at the end cf'the repomin o 'peg“pd are discussed below. The Company based
its assumptions and estm “"gﬁ on parapéters available when the financial statements
were prepared. Existing dircti; dstanced” and assumptions about future developments,
however, may changeﬁ‘é_ue to iarket changes or circumstances arising beyond the
control of the Companyi Such cHanges are refiected in the assumptions when they
oceur. ’ % i

Provision for income taxas .

The Com%gﬁ%fggpgnizes liabiliies of expected tax issues based on their best estimates
of the likély taxé&Bdue. Where the final tax outcome of these matters is different frorn
the amolints that SWere initially recognized, such differences will impact the income tax
and gdef Siad tax fhositions in the period in which such determination is made. The
careying GEl of the Company's income tax payable as at 31 OCTOBER 2017

.r%;?'w 6:USD Nil).

X

22
us

12



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore}
(Unique Entity Number: 200921804D)

NOTESTO THE FINANCIALSTATEMENTS

FORTHE FINANCIALYEAR ENDED 31 OCTOBER 2017

4, Staff costs
2017 2016
UsD USsD
Nominee director fee 438 2218

Staff salaries

S. Other operating expenses

Audit fees

Bad debts written off

Bank charges

Loss on foreign exchange difference
Postage & courier

Printing & stationery

Provision for doubtful debts

Rates fees & taxes

Secretarial fees

6. Taxation

Income tax expense

X
Reconcmatlon between tax ef‘%nse ané‘%}:e product of accounting profit multiplied by the
applicable corporate tax gate fof% the ﬁnancxal years 31 OCTOBER2017 and 2016 were as
follows: /%ﬂ

%

. 2017 2016
SR UsD UsD
Loss before” tax gﬂ {7553}

Income )ﬁi&n %‘Eﬁ;ﬁf’utow tax rate
of 17%

{1284}
Tax efféctsigh,
Los&BSbroug o Srward (80249)
ssesﬁ%&ned Frorward {81533}
me 151 expense
Inco rxi:e*ﬁt‘éx payable
B, ‘
2017 2016
USD uUsb

At the beginning of the financial year
Income tax expense of the financial year
Income tax paid

At the end of the financial year

13




METEORIC LIFE SCIENCES PTE. LTD

(Incorpomted in Singapore}
(Unique Entity Number: 200921804D)

NOTESTO THE FINANCIALSTATEMENTS
FORTHE FINANCIALYEAR ENDED 39 OCTOBER 2047

7.

Trade and other receivables

2017 2016
. UsD ush
Trade receivables
Third parties . 160,010 160,010
Related parties . : 112,033 112,033
Less: Provision for bad debts ) (272.043)

other receivables
Prepayments
Advances o 696,602

696,602

Total trade and other receivables
Cash and cash equivalents

Cash at bank

Share capital ra : £
A o 2017 2016
3 Uso UsD
Issued and fully paid - w‘thyﬁ%’i?p
1,000,000 ordmary sh res 790299 790,298

rdinary

Company-—wAl-ofaary shaes carry one vote per share without restrictions. The ordmary shares

no par value,



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated. in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2017

10. Trade and other payables
2017
usp
Trade payables
Third parties 25,865
25,865

Other payables

0.00

Audit fees & Disbursements X
100,425

Salary payable
7.232

e JOTE5T

Others

Total frade and other payables
' 133,522

11. Financial risk management p
3

X‘!"

The Company has no wn'gten 2%ﬂ_'sk ma‘pr;iaéement policies. The boards of directors adopt
policies that mitigate th%%,g; whe?%they arise.

12, Fair Values A

R

o
The carrying a?éé unt ofcash and cash eéquivalents, trade and other current debtors,
creditors apg%xi%@@f respective fair values due to tile relative short term maturity of
S,

these finghgial instrimen
E

2, gﬁﬁ e r%%ﬁyz

¢

;& e

SEN w,ﬁ;




13.

METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore}

Capital management

The company manages its capital to ensure continuance as a going concern and fo maintain an

optimal capital structure to maximise shareholder value.

The capital structure of the cémpany consists of issued share capital plus the eamned surplus as
disclosed in the statement of changes in equity.

The company follows the policy of minimizing borrowings from financial
institutions. - ’

The gearing ratio is calculated as net debt divided by total capital, Net debt is caleulated
as borrowings plus trade and other payables less cash and cash equwa!ent tal _ capital
is calculated as equify plus net debt,

2017,
Ush
Net- debt 127,903
Total equity : 568,699

Total capital

Gearing ration

»

No event took place after the balance sheet dat
the financial statements.

il
ﬁ@g%

éﬁé&f&?ﬁ"‘ A i‘é’ﬁf

W’




R

METEORIC LIFE SCIENCES PTE. LTD.
(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

DETAILED PROFIT AND LOSS STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2017

2017 2016
usb UspD

Revenue

Other income

Gver provision of prior year expenses

Less: Expenses

Audit fees

Bad debts written off
Bank charges

Loss on foreign exchange difference
Nominee director fee
Postage & courier

Printing & stationery
Provision for doubtful debts

Rates fees & taxes (2267)
Secretarial fees (1109
Staff salaries

(5334)

Profit/{Loss) before fax

The above statement does not form part of the audited financial statements of the Company



