ME"‘"EORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

STATEMENT OF COMPREHENSIVE INCOME
FORTHEFINANCIAL YEAR ENDED 31 OCTOBER 2016

2016 2015
Note uso ysb

Revenue
Other income

Over provision of prior year expenses
Less: Expénses

Depreciation

Finance costs

Loss on invesiment .

Sub contract costs

Staff costs

Professional fees

Other operating expenses

(73,467)
wo (280,222

Profit! (Loss} before tax (353,689)
income tax expense
Net profit! (loss) for the year

{118,362}

The accompanying notes form an integral part of these financial statements



METEORIC LIFE SCIENCES PTE. LTD.

{incorporated in Singapore)
(Unigque Entity Number: 200921804D)

STATEMENT OF FINANCIAL POSITION
AS AT 31 OCTOBER 2016

: 2015
2016 4
Note UsD ush
ASSETS
Current assets
Trade and other receivables 7 703,833 706,854

Amount due from directors ]
i 3488

Cash and cash equivalents . 8
703833 3
Total Assets 703.833

EQUITY AND LIABILITIES

Equity
Share capital
Retained earhings

790,299
(212,435)

577 864
Current liabilities
Trade and other payables 132,473
Amount due to directors 5 )
Income tax payable . > L 4] S
132,478

Total Equity and Liabilities 703,833 710,342




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200321804D)

STATEMENT OF CHANGES IN EQUITY )
- FOR_THE FINANCIAL YEAR ENDED 31 OCTOBER 2018

As at 31 October 2013

Net loss for the vear

As at 31 October 2014

Net loss for the year

As at 31 October 2015

Net loss for the year

As at 31 October 2016

Retained
Share Earnings Total
Usp usD UsD
790,299 259,616
{118.362)
750,299
790,299 577,864

(7553)

570.311




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapare)
(Unique Entity Number: 200921804D)

STATEMENT OF CASH FLOWS
FORTHE FINANCIAL YEAR ENDED 31 OCTOBER 2016

2016 2015
ust ush
Cashflows from operating activities
Profit/ (Loss) before tax (7553)

Change in working capital:
Decrease/ (increase) in trade and other receivables 3021
Increase/ (decrease) in trade and other pavables 1044

)]

Cash generate from/ {used in) operations J

Income tax paid .
Net cash generated from/ (used in) operating

activities

64y
! (16116)
PN : e e
Net increase/ (decrease) in cashand cash equivalents '3&4‘%-%&$ ¥ 16116

Cash and cash equ'ivafents at start of the year
Cashand cash equivalents at end of the year

19604
3488

& g




NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2016

These notes form an integral part and should be tead in conjunction with the accompanying financial
statements.

1. General
METECRIC LIFE SCIENCES PTE. LTD. {the :“Company”) is incorporated and domiciled in

Singapore with its registered office and principal place of business at 24 RAFFLES PLACE, #25-
02A CLIFFORDCENTRE, SINGAPORED48521.

The principle activities of the Company are:that of business and management
services and general wholesale import and éxport activities. There have been nc nificant
changes in the nature of these activilies during the financial year, ’

The Company is a wholly owned subsidiary of the Ind-Swift Laboratoriesa,hz;ia.imi : company
incorporated in India. )

The financial statements of the Company for the fnancxa] year ené%d ‘{I?P!OCTOBER 2015 were
authorized for issue by the Board of Directors on the date of the Jféctor’s Sf%;é”men*

2. Summary of significant accounting policies o k. il

. ,ﬁ
S 2.1 Basis of preparation S % : %
;,5}!3 [ 3

ha\?ég ;;é%rawn up in accordance with
S") T’F\‘e financial statements have been
~disclosed in the accounting policies

The financial statements of the Comp
Singapore Financial Reporting Standards?
prepared on the historical cost b%§l$ excep
below.

'}

7
P

The financial statements "ar, presé”n 2d h United States Dollars (§), which is the

Company's functional currengy All fi nawgwm@al‘ information present in United States Doliars

has been rounded {o the geares( hole "number, unless otherwise indicated.
o o

G
22 Adoption of new and re%rsed standards

The accountmg ﬂ%@%@ﬁ@pted are consistent with those of the previous finaricial year
except in. the ent finantial .year, the Company has adopted all the new and revised-
standards Eﬁﬂ%%%%re relevant to the :Company and are effective for annual financial
period beginning oé},or after 1 November 2014, The adoption of these standards did not
have gnyinaterial eect on the financial statements.

A hidmber e standards amendments to standards and interpretations  are issued
. ot yet effective for annual periods’ beginning 1 November 2014, and have not been
i, b g

aﬁ‘VI TR apph %prepanng these financial statements. The Company does not plan to early

i f% 5 adoptt Sse standards.
% o

rg% The directors expect that the adoption of the standards will have no materiai impact on
nw %ytbe financial statements in the pericd of initial application.




METEORICLIFE SCIENCES PTE. LTD.

{Incorporated in Singapore}
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEARENDED 31 OCTOBER 2016

2,

Summary of significant accounting policies (Continued)

2.3

.24

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the
Company and are recorded on initial recognition in the functional currency at exchange
rates approximating those ruling at the transaction dates. Monetary assets and liabilities
denominated in foreign cumencies: are translated at the rate of exchange nuling at the
reporting date. Non-monetary items that -are measured in terms of hisferical cost in a
foreign currency are translated using.the exchange rates as at the date: the initial
transactions. Non-monetary items measured at fair value in & foreign
translated using the exchange. rates at the date when the fair value was mea

ey

W,

Exchange differences arising on the settlement of monetary iems
monetary item at the reporting period are recognized in profit or losg, ,f

Impairment of non-financial assets

The Company assesses at each reporting date whether
asset may be impaired. If any indication exists, or whe
for an asset is required, the Company makes an g i
amount. Bﬁ Y

An asset’s recoverable amount is theghigher o :
value less costs of disposal and its value inuse this detdrmined for an individua! asset,
unless the asset does not generate cashiitifiows %’gﬁgﬁe largely independent of those
from other assets or group of assels,. Whe‘?’éﬁ%ﬁpe carrying amount of an asset or cash
generating unit exceeds its recoveratﬂf%eﬂ'“mamouh iiHe asset is considered impaired and is
written down fo its recov le amjount, e ;
fo its reco %%be %;%g&%

Impairment losses are recog ige'd in: pfo%&br toss, except for assets that wers previously
revalued where the revaluationziwas té’f{g’ to other comprehensive income. In this case,
the impaimment . is also‘,xaé;cogn% dkin M,other comprehensive income up to the amount of
any previous revaluation. % )

n asset’s; or cash-generating unit's fair
i

&

A previously recoghiSed jr:%‘gairment loss is reversed only if there has been a change in
tile estimates used %ﬁ @ten’nine the asset's  recoverable amount since the last

impaiment ﬁﬁﬁ%@s recognised. if that is the case, the carrying amount of the asset is
increased 40 its” tecoverable amount. That increase cannot exceed the carrying amount
that woultl have bgen determined, net of depreciation, had no impairment ioss been
rec 'e&%previou ?ﬁ( Such reversal is recognised in profit or loss unless tile asset is

g;g red @gﬁq&a ued amount, in which case the reversal is treated as a revaluation

i se.




METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)
{Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS

FORTHE FINANCIAL YEAR ENDED 31 OCTOBER2016

2. -Summary of significant accounting policies (Continued)

25
2)

Financial Instruments
Financial assets

Financial assets are recognised when, and only when, the Company becqm s a party 1o
the contractual provisions of the financial instrument. The Company™ gk i the
classification of its financial assets a’c initial recognition.

When financial assets are recognised finitially, they are measured at fqar«»va!ue
the case of financial assets not at fair value through profit or loss, d!rec :
transaction costs,

The Company has the following non-derivative financial asse}g}

Subsequent measurement

Loans and receivables

recognition, loans and recexvables are megsure 1 vlsed cost using the effective
interest method, less impairment. Gains ad@%

the loans and receivables are deregggmsed %palred. and through the amortisation
process. #

F
frade” 'énd other receivables, and cash and cash

e,

loans and receivables ¢ mprlse

equivalents. _, %@: Jé‘
Cash and cash equivalenbﬁcompn ' “6ash at banks and on hand.
%}‘ j=
De-recognition %& d
%‘ %
A financial asset is dereé6Gfised when the contractual right to receive cash flows from
the asset hd ired. On de-recognition of a financial asset in its entirety, the

difference gbetwee e camying amount and the sum of the consideration received and
any cumufztive gaxgé or loss that has been recognised in other comprehensive income is
reco%@,lsecf i profit or loss.




FORTHE FINANCIAL YEAR ENDED 31 OCTOBER 2016

2.

Summary of significant accounting pé!ici'es {Continued)

2.5

b)

b}

Financial instruments (Continued)
Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company bec mes a party
to the contractual provisions of the financial instrument. The Company deterrii =X
classification of its financial liabilities at initial recognition. )

All financial liabiliies are recognised initially at fair value plus ing
liabilities not at fair value through profit or loss, directly attributable

Subsequent measurement

Financial Nabilities at amortised cosf

S5

R .
After initial recognition, financial liabifities that ’aﬁge*ﬁg“? ied{“‘t’ fair value through profit
or loss are subsequently measured .at amorfised cosf using the effective interest
method. Gains and losses are recogﬁ“xsed in ofit orfloss when the liabilities are

derecognised, and through the amoﬁisaﬁi%r%c

Such financial Kabilities comprise tradgﬁénd ot

Finance hablhtlee(Contmueg)
De-recognition f'*‘é?@s%& g

: ":é*‘:f
A financial Tiability 5; de—repogniseﬁ‘when the obligation under the liability is discharged,
cancelled or expirgngheﬁ‘ﬁan existing financial liability is replaced by another from the
same lender on-&iBEENY ly different terms, or the terms of an existing lability are

substantially modified, “siiéhsan exchange or modification is treated as a de-recognition
of the origin ﬁiéﬁj@y and the recognition of a new liability, and the difference in the
respectiv canyi

ing amounis is recognised in  profit or loss




FORTHE FINANCIAL YEARENDED 31 OCTOBER2016

2.  Summary of significant accounting policies (Continued)
26 Impairment of financial assets

The Company assesses at each reporting date whether there is any objective evidence
that a financial asset is impaired.

Financialassets carried at amortised cost

For financial assets carred at amortised cost, the Company first assesse
objective evidence of impairment  exists individually for financigi##3
individually significant, or collectively for financial assets that fre |
significant. If the Company determines that no objective evidence! impairment  exists
for an individually assessed financial asset, whether significapt, or ngf it dnciudes the
asset In a group of financial assets with similar credit risk ch 'e;%é;;sﬁds* d collectively

assesses them for impairment. Assets that are individually, Ssses éi\i?,@' ih’)pairment and
N,

"not inciuded in a

for which an Iimpairment loss is, or continues 1o be rgtginised a
collective assessment of impairmenit, T, 7
if there is objective evidence that an impaimlént los§Zon fihancial assets carried at
amortised cost has been incurred, thesamount Bf the los s measured as the differer.ce
between the asset's carmrying amount‘an%‘the Wtesent value of estimated future cash
flows discounted at the financial asset’s Ohiginal "eHERIve interest rate. If a oan has a
variable interest rate, the discount rate: for ° s uring any impairment loss is the current
effective interest rate. The canying; a:§'r‘n?;,,0unt Olgihe” asset is reduced through the use of
an allowance account. T%%:impaim_ nt lo%ssﬁgs regdgnised in profit or loss.

AL

When the asset becomes uno%{iecblﬂe, té&%an*ying amount of impaired financial asset is
reduced directly or if an arﬁé‘ﬁt wa*&“e‘%cﬁarged fo the allowance. account, the amounts
charged to the aliowar}qré acc'ﬁ(y- ate written off against the carrying amount of the
financial asset. : b

i 3 o+
To determine wggfbi%ﬁ%tlgg;e is objective evidence that an impairment loss on financial
assets has been incu?fé*,%he Company considers factors such as the probability of
insolvency qr@@{%@nt financial difficufties of the debtor and default or significant delay
o

in payme €
i, i A Subsequegt period, the amount of the impairment loss decreases and the

- de _é’s‘e wé%th srelated objeclively to an event oceurring after the impairment was

. rg;&gwnised, thé™ previously recognised - impairment loss is reversed to the extent that the

%’% dartylig amount of the asset does not exceed its amortised cost at the reversal date.

i L ‘%@dunt of reversal is  recognised in  profit or loss,
A4 by




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporaied in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2016

2.  Summary of significant accounting policies {Continued)
2.7 Cash and cash equivalents
Cash and cash equivalents comprise ¢ash on hand and banks and are subject to an
insignificant risk of changes in value. These also include bank overdrafts that form an
integral part of the Company’s cash management.

2.8 Provisions

General

-Provisions are recognised when the - Company has a present obligation al or
constructive) as a result of a past event, it is probable that an gu of r 1 ces
embodying economic benefits will be required to settle the obligatig e amount of
the cbligation can be estimated refiably. ;

& ¢ .
Provisions are reviewed at the end of each reporting perioda dju%%%@ﬁ’to reflect the
current best estimate. If it is no longer probable that an, 1 U‘(ﬂo%?pénomic resources
will be required to settle the obligation, the provision &fteversedSilf the effect of the
time value of money is material, provisions are discountedic Sing a@'current pre-tax rate

that reflects, where appropriate, the risks speci@;-zﬁ’.{ﬁf}'g%t% h%‘%tf When discounting is
Tlime
b1

used, the increase in the provision due to the passage recognised as a finance

S
29  Borrowing costs & %‘E\

EEtitie

W,
Ail borrowing costs are rewgnised@,;jgﬂ pmﬁﬁ{@éﬁgj@ss in the period in which they are

incurred. ¥

210 Related party transaction 5, R
A y o
R, Vgt : )
A related party is a persorf o %pty that is related to the entity which is preparing its
financial statements, #% S

A person or a cfgg;e;;gem"er of'{hat person's family is related to the company if they
satisfy any of the“'ﬂ?oﬂ?iw’iﬁ wonditions: :

2

1
i) T}@%%@ has control or joint control over the company.
ii) The personihas significant influence over the company. .
iii} S ‘is 2 member of the key management personne! of the company or
& t*of the company. :
Aﬁ%ty is related to the company if it satisfies any of the following conditions:
1) jihe entity and the company are members of the same group.
if) “The entity is an associate or joint: venture of the company of vice versa.
jii} The entity and the company are joint ventures of the same third party.
L)) The entity or the company i ajoint venture of a third party while the other is an
g associate of the third party.
v) The entity is a post-employment benefit plan for the benefit of employees of

either the company or an entity related {o the company. If the company is itself
such a plan, the sponsoring employers are also refated to the company.
vi) The entity is conirolled or jointly controlled by a person identified as a rejated

party.




METEORIC LIFE SCIENCES PTE. LTD.

(incorporated’ in Singapore}
(Unique Entity Number: 200921804D)

NOTES TC THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2018

2. Summary of significant accounting policies {Continued}
2.1%1 Employee benefits
2} Defined contribution plans
The Company makes contributions -fo the Central Provident Fund scheme in Singapore, s
defined contribution pension scheme. Contributions to defined contribution pension
schemes are recognised as an experise in the period in which the rejated service is

performed.

b) Employee leave entitlements

Employee entitlements o annual leave are recognised as a liability whEh they € to
employees. The undiscounted liability’ for leave expected to be %eﬁiqﬁ%yvhqlly;f~ within
twelve months from the reporting date is recognised for annualeaye a<iaf result of

peridd.

services rendered by employees up 1o the end of the repoéj{(m g
XM U S

allows employee leave entiflements fo carry forward for gp
months. I

S, &-vg,,s*d

Revenue is recognised to the extent that it is ,r‘o'bag ﬁ%at dhe economic benefits will
flow to the Company and the revenuerg%an be reliably medSured, regardless of when the
payment is made. Revenue is measufBd at théifair valuB of consideration received or

receivable, taking into account contractuéﬁy d r;é@;gg s of payment and excluding

taxes or duty. 5
o, g
a) Rendering of services & ) ]

TR ) "
f servides is

2.12 Revenue recognition

Revenue from rendering
performed.

b) Sale of‘goods "’%
S T
Revenue from s:gj‘é%?; obds is recognised upon the transfer of significant risk and
rewards of owners ip%%(fg%e goods ‘to the customers which generally coincide with
delivery and &?&egptance of the goods sold,
SN,

243 Taxeé;g@ %ﬁ F
a) Carrent incdme tax

= i

7

Rl

!

%l Curre %@‘f{g,@ome tax assets and liabilities for the current and prior periods are measured
g at the g{ lount expected to be recovered from or paid to the taxation authority. The tax
. Tates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporfing date.
T, g
%‘%ﬁ?durrent income taxes are recognised in profit or loss except to the extent that the tax
# relates to items recognised outside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates positions taken in the fax
retlums with respect o situations in which applicable tax regulations are subject to
interpretation : and establishes . provisions where appropriate.

i1




METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)
NOTES TO THE= FINANCIAL STATEMENTS

FOR THE FINANCIAL YEARENDED 3t OCTOBER 2016

2.  Summary of significant accounting policies (Continued)
2.14  Share capital
Proceeds from Issuance of ordinary shares are recognised as share capital in equity.

incremental costs directly attributable to the issuance of ordinary shagy.are deducted
against share capital.

3. Significant accounting judgments and estimates
3.1 Judgments made in applying accounting policies
Determination of functional currency

In determining- the functional currericy of the Company ggdgm;ént is used by the
Company to determine the currency. of the pﬁmaw@%&omxwﬁmﬁronment in which the
Company operates. Consideration factors inclugg the %ren,é? that mainly influences
sales prices of goods and services and: the cuﬁgncy of fie country whose compettive
forces and reguiations mainly determirics the sa @prices f its goods and services.

o
The key assumptions conceming” the Juture Pand other key sources of estimation
uncertainty at the end Qtﬁhe' repoiings: selbd are discussed below. The Company based
its assumptions and estimales on Pz

3.2 Key sources of estimation unceda{i\nt“%%

es 'ram%ﬁérs available when the financial statements

were prepared. Existing C@Q@Stan%&;ﬁéﬂd assumptions about future developments,
however, may change dle { sarket” changes or circumstances arising beyond the
conirol  of the Compariys, Such i

oceur. A

a) Provision for in‘f‘gﬁ"%f % _
The Company.-recognizes liabilities of expected tax issues based on their best estimates

of the like,ls?" ({a' esiidue. Where the final tax outcome of these matters is different frorn

the amouhts that “were inttially recognized, such differences will impact the income tax
an;rfggfe'id fex positions in.the perod in which such determination is made. The

carrying v-‘%yntﬁaﬁo"f' the Company's income tax payable as at 31 OCTOBER 2016 was

i s

UshaNi (2015°0SD 5).




METEORIC LIFE SCIENCES PTE. LID.

(Incorporated in Singapore)
{Unique Entity Number: 200921804D)

NOTESTO THE FINANCIALSTATEMENTS

FORTHE FINANCIALYEAR ENDED 31 OCTQORER 2016
4. Staff costs

2016 2015
UsD UsDp

Nominee director fee
Staff salaries

S. Cther operating expenses

Audit fees

Bad debts written off

Bank charges

Loss on foreign exchange difference
Postage & courier

Printing & stationery

84
g1

Provision for doubtful debts 272,043
Rates fees & taxes 3,780
Secretarial fees 1478
280,22
5. Taxation &
Income tax expense . gﬁ‘;%
¥ ‘Z, .

Reconciliation between tax exx?éanse ar ,hé product of accountmg profit mumpned by the
applicable corporate {ax rate foé\ the ﬁnanctaf years 31 OCTOBER 2016 and 2015 were as

follows:
2016 2015
UsD USD
Loss before tax 4 (7553} (353,689}
Income tax@n‘ '
of 17% gt (1284) o (60,127)
Aasaiied i
A Lose = brougty “fon (80249) (20,122)
3,(;&5& Loss%s carried d (81533) (B0 249)
£
some tax expense
lncbme {ax payable
@?‘
.e* 2016 2015
UsD Uso
At the beginning of the financial year 88
Income tax expense of the financial year
Income tax paid . o0 (64}
At the end of the financial year -5




METEORICLIFE SCIENCES PTE. LTD.

{Incorperated in Singapore)
(Unique Entity Number: 200921804D)

DETAILED PROFIT AND LOSS STATENMENT

FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2018

2018 2015
uspD Usp

Revenue

Other income

Over provision of prior year expenses

Less: Expenses

Audit fees : .
Bad debts written off {1958)
Bank charges :

Loss on foreign exchange difference

Nominee director fee .

Postage & courier

(843

Printing & stationery ] {91)
Provision for doubtful debts - P (272043)
Rates fees & taxes ik 2673 (3780)
Secretarial fees 41109) {1479}
Staff salaries 4 (70509}
Profit/{Loss) before tax {353,689)

The above statement does not form part of the audited financial statements of the Company



