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METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

DIRECTORS’' STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

The directors present their statement to the member together with the audited financial
statements of METEORIC LIFE SCIENCES PTE. L.TD. (the “Company”) for the financiat year ended
31 OCTOBER 2015.

In the opinion of the directors,

(a) The financial statements of the Company are drawn up so as to give a true and fair view of
the state of affairs of the Company as at 31 OCTOBER 2015 and of the financial
performance, changes in equity and cash flows of the Company for the financial year
covered by the financial statements; and

(b) At the date of this statement, there are reasonable grounds ko believe that the Company
will be able to pay its debts as and when they fall due.

Directors
The directors of the Company in office at the date of this statement are as follows:

MUNJAL NAVRATTAN
HIMANSHU JAIN
BALASUBRAMANIAN NARAYAN IYER

Arrangements to enable director to acquire shares and debentures

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects was to enable the director of the Company to acquire benefits by
MEGR3-T the aSqliBien of shaves in, or debentures of, the Ceripany or any other body corporate,
other than as disclosed under “Share options” in this statement.

Director’s interests in shares or debentures

According to the register of director’s shareholdings kept by the Company under section 164 of the
Singapore Companies Act, Chapter 50 (the “Act"), the directors of the Company who held office at
the end of the financial year had no interest in the shares or debentures of the Company and its
related corporation.



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

DIRECTORS’ STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015 .

Share options

There were no share options granted during the financial year to subscribe for unissued shares of
the Company.

There were no issued shares during the financial year by virtue of the exercise of options to take
up unissued shares of the Company.

There were no unissued shares of the Company under option at the end of the financial year.
Auditor
M/s D.ARUMUGAM & CO., Public Accountants and Chartered Accountants of Singapore, has

expressed its willingness to re-accept appointment as auditor.

On behalf of the ipoarcﬁ of directors,

MUNJAL NAVRATTAN HIMANSHU JAIN




INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF METEORIC LIFE SCIENCES PTE. LTD-.

(Incorporated in Singapore) D. ARUMUGAM & CO.
(Unique Entity Number: 200921804D) ?Ii;lill{l{Ltl(l.(ll[)&\(](?l‘:\i;:\\:})\ OF
SINGATORE

Report on the Financial Statements

We have audited the accompanying financial statements of METEORIC LIFE SCIENCES PTE. LTD.,
which comprise the statement of financial position as at 31 OCTOBER 2015, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the provisions of the Singapore Companies Act, Chapter 50 (the “Act”)
and Singapore Financial Reporting Standards, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair
financial statements and to maintain accountability of assets.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control rejevant to the entity’s preparation of financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates made by management, as well as evaluating the cverall presentaticn of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

D.ARUMUGAM & CO. PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS OF SINGAPORE
190 Middle Road, #10-03 Fortune Centre, Singapore 188979 Tel: 63342003 Fax: 63346205



INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF METEORIC LIFE SCIENCES PTE. LTD

(Incorporated in Singapore) D. ARUMUGAM & €O.
(Unique Entity Number: 200921804D) yulgxﬁglﬁ(l}oﬂ\cl&\n\lmﬁar
SINGAPORE

Basis for Qualified Opinion

1) At the date of signing of the audit report, we had not received the independent
confirmation from the Company’s banker to detail the banking facilities with the bank.
Therefore we are unable to confirm that there are no unrecorded liabilities with the bank.

2} The Company was unable to provide the latest Notice Of Assessment. Therefore, we are
unable to assess the outstanding tax liability of the Company.

Qualified Opinion

In our opinion, except for the effects of the matters in the Basis for Qualified Opinion paragraph,
the financial statements are properly drawn up in accordance with the provisions of the Act and
Singapore Financial Reporting Standards so as to give a true and fair view of the financial position
of the Company as at 31 OCTOBER 2015 and the financial performance, changes in equity and
cash flows of the Company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company
have been properly kept in accordance with the provisions of the Act.

D.ARUMUGAM & CO.
Public Accountants and Chartered Accountants
Singapore

Date: 27 D{LC ?0?6

D.ARUMUGAM & CO. PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS OF SINGAPORE
190 Middie Road, #10-03 Fortune Centre, Singapore 188979 Tel: 63342003 Fax: 63346205



- METEORIC LIFE SCIENCES PTE. LTD.

{(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 QCTOBER 2015

2015 2014
Note usp uspD

Revenue - -
Other income - -
Qver provision of prior year expenses - 500

Less: Expenses
Depreciation - -
Finance costs - -
Loss on investment - -
Sub contract costs - -
Staff costs 4 (73,467) (77,082)
Professional fees - -
Cther operating expenses 5 (280,222) {(41,780)

Profit/ (Loss) before tax (353,689) (118,362)

Income tax expense 6 - -

Net profit/ (loss) for the year (353,689} (118,362}

The accompanying notes form an integral part of these financial statements



- METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

STATEMENT OF FINANCIAL POSITION
AS AT 31 OCTGBER 2015

2015 2014
Note usb usb
ASSETS
Current assets
Trade and other receivables 7 706,854 1,005,799
Amount due from directors - -
Cash and cash equivalents 8 3,488 19,604
710,342 1,025,403
Total Assets 710,342 1,025,403
EQUITY AND LIABILITIES
Equity
Share capital 9 790,299 790,299
Retained earnings (212,435) 141,254
577,864 931,553
Current liabilities
Trade and other payables 10 132,473 93,781
Amount due to directors - -
Income tax payable 11 5 : 69
132,478 - 93,850
Total Equity and Liabilites o 710,342 1,025,403

The accompanying notes form an integral part of these financial statements



- METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

Retained

Share Capital Earnings Total

UsD usD usD
As at 31 October 2013 790,299 259,616 1,049,915
Net loss for the year - {118,362) (118,362)
As at 31 October 2014 . 790,299 141,254 931,553
Net loss for the year - (353,689} {353,689)
As at 31 October 2015 790,299 (212 435) 577,864

The accompanying notes form an integral part of these financial statements



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015 I

2015 2014
usp usob
Cash flows from operating activities
Profit/ (Loss) hefore tax (353,689) (118,362)
Change in working capital:
Decrease/ (increase} in trade and other receivables 298,945 282,098
Increase/ (decrease) in trade and other payables 38,692 (160,887}
Cash generate from/ {used in) operations (16,052) 2,849
Income tax paid (64) {1,302)
Net cash generated from/ (used in) operating
activities (16,116) 1,547
Net increase/ (decrease) in cash and cash equivalents {(16,116) 1,547
Cash and cash equivalents at start of the year 19,604 18,057
Cash and cash equivalents at end of the year 3,488 19,604

' The accompanying notes form an integral part of these financial statements



METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

These notes form an integral part and should be read in conjunction with the accompanying financial
statements.

1.

General

METEORIC LIFE SCIENCES PTE. LTD. (the “Company”) is incorporated and domiciled in
Singapore with its registered office and principal place of business at 24 RAFFLES PLACE, #25-
02A CLIFFCRD CENTRE, SINGAPORE 048621.

The principle activities of the Company are that of business and management consuitancy
services and general wholesale import and export activities. There have been no significant
changes in the nature of these activities during the financial year.

The Company is a wholly owned subsidiary of the Ind-Swift Laboratories Limited, a company
incorporated in India.

The financial statements of the Company for the financial year ended 31 OCTOBER 2015 were
authorized for issue by the Board of Directors on the date of the Director’s Statement.

Summary of significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been drawn up in accordance with
Singapore Financial Reporting Standards ("FRS”). The financial statements have been
prepared on the historical cost basis except as disclosed in the accounting policies
below. ’

The financial statements are presented in United States Dollars (%), which is the
Company’s functional currency. All financial information present in United States Dollars
has been rounded to the nearest whole number, unless otherwise indicated.

2.2 Adoption of new and revised standards

The accounting policies adopted are consistent with those of the previous financial year
except in the current financial year, the Company has adopted all the new and revised
standards which are relevant to the Company and are effective for annual financial
period beginning on or after 1 November 2014. The adoption of these standards did not
have any material effect on the financial statements.

A number of new standards, amendments to standards and interpretations are issued
but not yet effective for annual periods beginning 1 November 2014, and have not been
applied in preparing these financial statements. The Company does not plan to early
adopt these standards.

The directars expect that the adoption of the standards will have no material impact on
the financial statements in the period of initial application.



METEORIC LIFE SCIENCES PTE. LTD.

{(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2.

Summary of significant accounting policies {Continued)

2.3

2.4

Foreign currency transactions and balances

Transactions In foreign currencies are measured in the functional currency of the
Company and are recorded on initial recognition in the functional currency at exchange
rates approximating those ruling at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated at the rate of exchange ruling at the
reporting date. Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates as at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreigh currency are
translated using the exchange rates at the date when the fair value was measured.

Exchange differences arising on the settlement of monetary items or on translating
monetary item at the reporting period are recognised in profit or loss.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when an annual impairment testing
for an asset is required, the Company makes an estimate of the asset’s recoverable
amount.

An asset’s recoverable amount is the higher of an asset's or cash-generating unit’s fair
value less costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those
from other assets or group of assets. Where the carrying amount of an asset or cash
generating unit exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

Impairment losses are recognised in profit or loss, except for assets that were previously
revalued where the revaluation was taken to other comprehensive income. In this case,
the impairment is also recognised in other comprehensive income up to the amount of
any previous revaluation.

A previously recognised impairment loss is reversed only if there has been a change in
the estimates used to determine the asset's recoverable amount since the last
impairment foss was recognised, If that is the case, the carrying amount of the asset is
increased to its recoverable amount. That increase cannot exceed the carrying amount
that would have been determined, net of depreciation, had ne impairment toss been
recognised previously. Such reversal is recognised in profit or loss unless the asset is
measured at revalued amount, in which case the reversal is treated as a revaluation
increase.

10



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOEBER 2015

2.

‘Summary of significant accounting policies (Continued}

2.5

a)

Financial Instruments
Financial assets

rinancial assets are recognised when, and only when, the Company becomes a party to
the contractual provisions of the financial instrument. The Company determines the
classification of its financial assets at initial recognition.

When financial assets are recognised Initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss, directly attributable
transaction costs.

The Company has the following non-derivative financial assets: loans and receivables.
Subsequent measurement
Loans and receivables

Non-derivative financial assets with fixed or determinabfe payments that are not quoted
in an active market are classified as icans and receivables. Subsequent to initial
recognition, loans and receivables are measured at amortised cost using the effective
interest method, less impairment. Gains and losses are recognised in profit or loss when
the loans and receivables are derecognised or impaired, and through the amortisation

process.

Loans and receivables comprise trade and other receivables, and cash and cash
equivalents.

Cash and cash equivalent comprise cash at banks and on hand.

De-recognition

A financial asset is derecognised when the contractual right to receive cash flows from
the asset has expired. On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received and

any cumulative gain or toss that has been recognised in other comprehensive income is
recognised in profit or loss.

11



METEORIC LIFE SCIENCES PTE. LTD.

{(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2.  Summary of significant accounting policies (Continued)

2.5

b)

)

Financial instruments {Continued)

Financial liabitities

Initial recognition and measurement

Financial liahilities are recognised when, and only when, the Company becomes a party
to the contractual provisions of the financial instrument. The Company determines the

classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at fair value through profit or loss, directly attributable transaction costs.

Subsequent measurement

Financial liabilities at amortised cost

After initial recognition, financial liabilities that are not carried at fair value through profit
or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised, and through the amortisation process

Such financial Habilities comprise trade and other payables.

Financial liabilities (Continued)
De-recognition

A Tinancial liability is de-recognised when the obligation under the liability is discharged,
cancelied or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a de-recognition
of the original liability and the recognition of a new liability, and the difference in the
respective carrying armounts is recegnised in profit or loss

12



METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)
{Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2.

Summary of significant accounting policies {Continued)

2.6

Impairment of financial assets

The Company assesses at each reporting date whether there is any cbjective evidence
that a financial asset is impaired.

Financial assets carried at amortised cost

For financial assets carried at amortised cost, the Company first assesses whether
objective evidence of impairment exists individually for financial assets that are
individually significant, or collectively for financial assets that are not individually
significant. If the Company determines that no objective evidence of impairment exists
for an individually assessed financial asset, whether significant or not, it includes the
asset in a group of financial assets with similar credit risk characteristics and collectively
assesses them for impairment, Assets that are individualty assessed fer impairment and
for which an impairment loss is, or continues to be recognised are not included in a
collective assessment of impairment.

If there is objective evidence that an impairment loss on financial assets carried at
amortised cost has been incurred, the amount of the loss is measured as the difference
between the asset’s carrying amount and the present value of estimated future cash
fiows discounted at the financial asset’s original effective interest rate, If a loan has &
variable interest rate, the discount rate for measuring any impairment joss is the current
effective interest rate. The carrying amount of the asset is reduced through the use of
an allowance account, The impairment loss is recognised in profit or loss.

When the asset becomes uncollectible, the carrying amount of impaired financial asset is
reduced directly or if an amount was charged to the allowance account, the amounts
charged to the allowance account are written off against the carrying amount of the
financial asset.

To determine whether there is objective evidence that an impairment foss on financial
assets has been incurred, the Company considers facters such as the probabiiity of
insolvency or significant financial difficulties of the debtor and default or significant delay
in payments.

If, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed to the extent that the
carrying amount of the asset does not exceed its amortised cost at the reversal date.
The amount of reversal is recognised in profit or loss.

13



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)

(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE FINANCIAL YEAR ENDFD 31 OCTOBFR 2015

2. Summary of significant accounting policies (Continued)

2.7

2.8

2.9

2.10

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and banks and are subject to an
insignificant risk of changes in value. These also inciude bank overdrafts that form an
integral part of the Company’s cash management.

Provisions
General

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount of
the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate, If it is no longer probable that an outflow of economic resources
will be required to settle the obligation, the provision is reversed. If the effect of the
time value of money is materiai, provisions are discounted using a current pre-tax rate
that reflects, where appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance
cost,

Borrowing costs

Ail borrowing costs are recognised in profit or loss in the period in which they are
incurred.

Related party transactions

A related party is a person or entity that is related to the entity which is preparing its
financial statements.

A person or a close member of that person’s family is related to the company if they
satisfy any of the following conditions:

i) The person has control or joint control over the company.

iy The person has significant influence over the company.

iit) The person is a member of the key management personnel of the company or
of a parent of the company.

An entity is related to the company if it satisfies any of the following conditions:

)] The entity and the company are members of the same group.

i} The entity is an associate or joint venture of the company of vice versa.

iit) The entity and the company are joint ventures of the same third party.

iv) The entity or the company is a joint venture of a third party while the other is an
associate of the third party.

V) The entity is a post-employment benefit plan for the benefit of employees of

either the company or an entity related to the company. If the company is itself
such a plan, the sponsoring employers are also related to the company.
vi) The entity is controlled or jointly controlied by a person identified as a related

party.

14



METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTSV
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2.  Summary of significant accounting policies (Continued)

2.11

a)

b)

2.12

b)

2.13

a)

Employee benefits
Defined contribution plans

The Company makes contributions to the Central Provident Fund scheme in Singapore, a
defined contribution pension scheme. Contributions to defined contribution pension
schemes are recognised as an expense in the period in which the related service is
performed.

Employee leave entitlements

Employee entitlements to annual leave are recognised as a liability when they accrue to
employees. The undiscounted liability for leave expected to be settfed wholly within
twelve months from the reporting date is recognised for annual leave as a result of
services rendered by employees up to the end of the reporting period. The Company
allows employee leave entitlements to carry forward for a maximum period of twelve
months.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the
payment is made. Revenue is measured at the fair value of consideration received or
receivable, taking into account contractually defined terms of payment and excluding
faxes or duty.

Rendering of services

Revenue from rendering of services is recognised when the services have been
performed.

Saie of goods

Revenue from sale of goods is recognised upon the transfer of significant risk and
rewards of ownership of the goods to the customers which generally coincide with
delivery and acceptance of the goods sold.

Taxes
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured
at the amount expected to be recovered from or paid to the taxation authority, The tax
rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date.

Current income taxes are recognised in profit or loss except to the extent that the tax
reiates to items recognised outside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

15



METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THF FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2.

3.

Summary of significant accounting policies {Continued)

2.14

Share capital

Proceeds from issuance of ordinary shares are recognised as share capital in eguity.
Incremental costs directly attributable to the issuance of ordinary shares are deducted
against share capital.

Significant accounting judgments and estimates

3.1

3.2

a)

Judgements made in applying accounting policies
Determination of functional currency

In determining the functional currency of the Company, judgment is used by the
Zompany to determine the currency of the primary economic environment in which the
Company operates. Consideration factors include the currency that mainly influences
sales prices of goods and services and the currency of the country whose competitive
forces and regulations mainly determines the sales prices of its goods and services.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation
uncertainty at the end of the reporting period are discussed below, The Company based
its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising beyond the
control of the Company. Such changes are reflected in the assumptions when they
oceur,

Provision for income taxes

The Company recognises liabilities of expected tax issues based on their best estimates
of the likely taxes due. Where the final tax outcome of these matters is different from
the amounts that were initially recognised, such differences will impact the income tax
and deferred tax positions in the period in which such determination is made. The
carrying amount of the Company’s income tax payable as at 31 OCTOBER 2015 was
JSD 5 {2014:USB 69).

16



METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)
(Unigque Entity Number: 200921804D})

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

4,

Staff costs

Nominee director fee
Staff salaries

]

Other operating expenses

Audit fees

Bad debts written off

Bank charges

Loss on foreign exchange difference
Postage & courier

Printing & stationery

Provision for doubtful debts

Rates fees & taxes

Secretarlal fees

Taxation

Income tax expense

2015 2014
USsD uUsD
2,958 945
70,509 76,137
73,467 77,082
2015 2014
uUsb UsD
2,140 4,280
- 35,395
605 467
. 429
84 -
91 147
272,043 -
3,780 590
1,479 472
280,222 41,780

Reconciliation between tax expense and the product of accounting profit muitiplied by the
applicable corporate tax rate for the financial years 31 OCTOBER 2015 and 2014 were as

follows:

Loss before tax

Income tax using the statutory tax rate
of 17%

Tax effects of:

Losses brought forward

Losses carried forward

Income tax expense

Income tax payable

<

At the beginning of the financial year
Income tax expense of the financiat year
Income tax paid

At the end of the financial year

2015 2014
usD usD

(353,689) (118,362)

(60,127) (20,122)

(20,122) -

80,249 20,122
2015 2014
UsD usD

69 1,371

(64) (1,302)

5 69

17



METEORIC LIFE SCIENCES PTE. LTD.

{Incorporated in Singapore)

{(Unique Entity Number: 200921804D)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

7. Trade and other receivables
2015 2014
usD usD
Trade receivables
Third parties 160,010 160,010
Related parties 112,033 119,000
Less: Provision for bad debts {272,043) -
- 279;010
Qther receivables
Prepayments 1,352 1,352
Advances 705,502 725,437
706,854 726,789
Total trade and other receivables 706,854 1,005,799
8. Cash and cash equivalents
2015 2014
usp usp
Cash at bank 3,488 19,604
3,488 19,604

Anadysis of above amounts denominated in foreign currencies:

Sir.gapore (SGD) 735 9,649
9. Share capital
2015 2014
usb UsD

Issued and fully paid - with no par value
1,000,000 ordinary shares 790,299 790,299

The holders of ordinary shares are entitled to receive dividends as and when declared by the
Company. All ordinary shares carry one vote per share without restrictions. The ordinary shares .
have no par value.

18



METEORIC LIFE SCIENCES PTE. LTD.

{(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

io0.

i

12,

13.

14.

Trade and other payables

2015 2014
usD uso
Trade payables
Third parties 25,865 25,865
: 25,865 25,865
Other payables
Audit fees & disbursements - 2,193 4,387
Salary pavable 101,778 63,529
Others 2,637 -
106,608 67,916
Total trade and other payables 132,473 93,781

Firancial risk management

The Company has no written risk management policies, The boards of directors adopt policies
that mitigate the risk when they arise.

Fair Values

The carrying amount of cash and cash equivalents, trade and other current debtors, creditors
approximate their respective fair values due t2 the relative short term maturity of these financial
instruments.

Capital management

The company manages its capital to ensure continuance as a geing concern and to maintain an
optimatl capital structure to maximise shareholder value.

The capital structure of the company consists of issued share capital plus the earned surplus as
disciosed in the statement of changes in equity,

The company follows the policy of minimising borrowings from financial institutions.
The gearing ratio is calculated as net debt divided by total capital, Net debt is calculated as

borrowings plus trade and other payables less cash and cash equivalents. Total capital is
calculated as equity plus net debt.

2015 2014
UsD usp
Net debt 128,985 - 74,246
Total equity 577,864 931,553
Total capital 706,849 1,005,799
Gearing ration 0.18 0.07

4

Events occurring after the balance sheet date

No event took place after the balance sheet date that might have any significant impact on the
financial statements.
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METEORIC LIFE SCIENCES PTE. LTD.

(Incorporated in Singapore)
(Unique Entity Number: 200921804D)

DETAILED PROFIT AND LOSS STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2015

2015 2014

UsD usp
Revenue - - -
Other income - -
Over provision of prior year expenses - 500
Less: Expenses
Audit fees (2,140} (4,280)
Bad debts written off - {35,395)
Bank charges (605} (467)
Loss on foreign exchange difference - {429)
Nominee director fee (2,958) (945)
Postage & courier (84) -
Printing & stationery (91} (147)
Provision for doubtful debts (272,043) -
Rates fees & taxes (3,780) {590)
Secretarial fees (1,479) (472)
Staff salaries {70,509) (76,137)
Profit/ (Loss) before tax (353,689) {118,362)

The above statement does not form part of the audited financial statements of the Company
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